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Department Head:   Nick Telles      

Individual Making Request: Nick Telles 

Presentation at Meeting on:  October 30, 2013 

Date Submitted:    October 21, 2013 

Title of Request: Approve Fiscal Agent Agreement between Valencia 

County and the Mid-Region Council of Governments 

 

Action Requested of Commission:  To adopt agreement that allows the MRCOG to serve as 

fiscal agent for Valencia County in order to receive legislative capital outlay funding through the 

Dec. 2012 bond sale. 

 

 

Information Background and Rationale:  The Governor’s Office issued Executive Order 2013-006 

which stated that uniform funding criteria will be required for local governments receiving legislative 

capital outlay funding. Due to the state of Valencia County’s audit, which has been problematic since 

1998, Valencia County is not authorized to receive appropriated capital funding until the county receives 

an unqualified opinion from the annual independent audit. The NM Department of Finance and 

Administration has directed the county to seek a fiscal agent that has an unqualified opinion to administer 

capital outlay funds. Valencia County met with the MRCOG on October 8, 2013 to discuss an 

arrangement that would allow the county to receive capital outlay funding. Today, VCBCC has before it 

consideration of an agreement that would allow the MRCOG to serve as fiscal agent. 

 

 

What is the Financial Impact of this Request?   

There will be an administrative fee that Valencia County will have to pay to MRCOG, however at the 

time of writing this agenda request form no set fee has been determined. 

Legal:   

 

The proposed MOU will provide a legal structure to allow an entity, the MRCOG, which meets 

the requirements Executive Order 2013-06 to receive legislative funds appropriated to the 

County from DFA and then distribute those legislative funds to the County.  The form of 

agreement must comply with DFA’s uniform funding criteria and be acceptable to DFA in order 

for the funds to be administered by DFA.  Note, this ARF was drafted prior to the receipt of the 

MOU from MRCOG. (Adren Nance) 

 

Finance:  
$690,000 in capital outlay funding will be allocated to Valencia County for various projects including but 

not limited to roads and public safety. (Nick Telles) 
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