
STATE OF NEW MEXICO
COI.JNTY OF VALENCIA

The Board of County Commissioners (the "Governing Bod/) of Valencia County,
New Mexico, met in regular session in full conformity with law aod the rules and regulations of the
Goveming Body at 144 Luna Avenue, [.os Lunas, New Mexico 87031, being the meeting place of
the Governing Body for the regular meeting held on Decqnber 21,2022, at the hour of 5:00 p.m.
Upon roll call, the following mmbers were found to be present:

Presenl:

/ o -,A :,5 lv r 2;p/* r/! x.

hntdtA,orttz Bhzcll

Absent: h*,,v,is;io-s A/^run

Also Present:

Thereupon, there was officially filed with the County Clert a copy ofa proposed resolution
in finel f665,

Aulhorizing Resolution
Valcocia County, Loan No. PPRF-5916
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VALENCIA COT]NTY, NEW MEXICO
RESoLUTToNNO. tlq

AUTIIORZING TI{E E)(ECI,,rTION AND DELIVERY OF A LOAN AGREEMENT
AND INTERCEPT AGREEMENT BY AND BETWEEN VALENCIA COLINTY,
NEW MEXTCO CruE'GOVERNMENTAL UNIT) AND THE NEW MEXICO
FTNANCE AUTHORITY (THE "FINANCE ALTTHORTTY), EVTDENCINC A
SPECIAL, LIMTTED OBLIGATION OF TIIE GOVERNMENTAL UNTT TO PAY
A PRINCIPAL AMOI.JNT OF $415,000 TOGETI{ER WTru INTEREST
THEREON, FOR THE PIJRPOSE OF PI.]RCHASING A NEW FIRE TRUCK AND
THE RESPBCTTVE EQT'IPMENT FOR TTIE VALENCIA DEL NORTE FIRE
DISTRICT; PROVIDING FOR THE PLEDGE AND PAYMENT OF THE
PRINCIPAL AND INTEREST D1JE I.INDER THE LOAN AGREEMENT SOLELY
FROM THE STATE FIRE PROTECTION FI,]ND REVENUES DISTRIBUTED BY
THE STATE TREASI'RER TO THE GOVERNMENTAL IJNTT PURSUANT TO
SECTION 59A-53.;1, NMSA 1978; PROVIDING FOR THE DISTREITTION OF
STATE FIRE PROTECTION FUND REVENUES TO BE REDIRECTED BY THE
STATE TREASURER TO THE FINANCE AUTHOR]TY OR ITS ASSIGNS FOR
THE PAYMENT OF PRINCIPAL AND INTEREST DUE ON THE LOAN
AGREEMENT PURSUANT TO AN INTERCEPT ACRT,EMENT; APPROVING
THE FORM AND TERMS OF, AND OTHER DETAILS CONCERNING THE
LOAN AGREEMENT AND INTERCEPT AGREEMENT; SETTING THE
MAXIMUM INTEREST RATE OF THE LOAN; RATIFYING ACTIONS
HERETOFORE TAKEN; REPEALING ALL ACTION INCONSISTENT WTIH
THIS RESOLUTION; AND AUTHORIZING THE TAKING OF OTI{ER ACTIONS
IN CONNECTION WTIH THE DGCUTION AN'D DELMERY OF THE LOAN
AGREEMENT AND INTERCEPT AGREEMENT.

Capitalized tenns used in tle following recitals have the same meaning as defined in Section
I ofthis Resolution unless the context requires otherwise.

WHEREAS, the Govemmental Unit is a legally and regularly creatd establishd organized
and existing county undet the general laws of the State; and

WHEREAS, the Governing Body has detemrined and hereby determines that the Project may
be financed with amounts borrowed under the Loan Agreement and that it is in the best interest of the
Govemmental Unit and its residents that the I-oan Agreernent and Intercept Agreement be executed
and delivered and that the financiag of the acquisition of the Project take place by executing and
delivering the L,oan Agreernent and Interc€pt Ageemenq and

WHEREAS, the Governmental Unit may use the Pledged Revenues to finance the Project;

WHEREAS, the Goveming Body has det€rmined pursuaut to the Act that it may lawfully
pledge the Pledged Revenues for the paynent of amounts due under the Loan Agreement; and
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WHEREAS, otler than as described in E (hibit "A" to the Loan Ageern€nt the Pledged
Reveoues have not been pledged to securc the payment of any obligation whid is curre,ntly
outstandhg aod

WHEREAS, the toan Agre€ment shall be a special, limited obligation of the Governmental
Unit payable solely from the Pledged Revenues and shall not constitute a general obligation of the
Governmental Unit, or a d6t or pledge of the ful Aith and credit of the Goverrunental Unit or the
State; atrd

WHEREAS, the Govenrmental Unit desires to p,rovide that distributions of the Pledged
Revenues be redirected to the Finance Authority or its assiSrs pu$uant to the lntercept Agroe,rneirt
between the GoveErnetrtal Unit and the Finance Authority (the "Intercept Agreeinent') for the
payment of amounts due under the Loan Agreemenq and

WHEREAS, ttrere have been presented to the Goveming Body and there preseirtly are on file
with the County Clert this Resolution and the forms ofthe loan Agree,rnent and Interc€pt Agreemetrt,
which are incorporated by reference and considered to be a part hereof; and

WHEREAS, the Governing Body hereby determines that the Project to be financed by the
Loan is !o be used for goveinmental purposes of the Governmental Unit and will not be used for
purposes which would cause the Loan Agree,ment to be deerred a 'lrrivate activity bond" as defined
by the Internal Revenue Code of 1986, as amended; and

WHEREAS, the Governing Body intends by this Resolution to authorize the execution and
delivery ofthe Ioan Agreement in the amount and for the purposes set forth herein; and

WHEREAS, all required authorizations, consents and approvals in connection with (i) the use
and pledge of the Pledged Revenues to the Finance Auttrority (or its assigrrs) for the payment ofthe
amounts due under the Loan Agreernent (ii) the use ofthe proceeds of the Loan Agreement to fi[anc€
the Projeot, and (iii) the authorization, execution and delivery of the Loan Agreemeot a$d Interc€pt
Agree,oent which are required to have been obtained by the datc of this Resolution, have been
obtained or are reasonably expected to be obtained.

NOW, THEREFORE, BE IT RESOLVED BY TI{E GOVERNING BODY OF VALENCIA
COUNTY,NEWMEXCO:

Section l. Definitions. As used in this Resolution, the following temrs shali, for all
purposes, have the meanings herein specified" unless the context clear{y requires otherwise (sucb

meanings to be equally applicable to both the singular and the plural forms ofthe terms definod):

'i{ct" means the general laws ofthe Statg Sections 4-62-l through 4-62-10, NMSA 1978, as
ameirded, Sections 59A-53-l through 59A-53-19, NMSA 1978, as amended, and enactments of the
Goveming Body relating to the I-oan Agreement and Intercept Agreement, including this Resolution.

'Aggregate Annual Debt Service Requirunent" means the total principal and interest
paym.eots due and payable pursuant to the Loao Agreement and on all Parity Obligations secured by
a pledge of the Plodgcd Revenues for any one Fiscal Year.
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"Authorized officers" means the chair, vicechair, Fimce Director, county Manager and
County Clert.

"Bonds" means public project rwolving firnd reverue bonds, if any, iszued hereafter by the
Finance Authority to firnd or reimbwse the Lnao Agreemcof

'tlosing Date" means the date of execution, deliv€ry and fiDding of the Loan Agreemeol

"Code" mems the Int€rnal Rev€nue Code of 1986, as arnended, and the applicable regulations
thaeunder.

"Completion Date" means the date offinal payment of the cost ofthe project.

"District" means the valencia Del Norte Fire District within the Govenrmental unit.

"Distributing state AgeDcy' means the departmenr or ag€ncy of the statg as described on the
Term Sheet, authorized to distsibute the Pledged Revenues on behalf ofthe Governmental Unit.

"Expenses" me,ns the cost of issuance of the loan Agreement and the costs of issu,nce of
ttrc !o$s, if any, and the periodic and regular fees and experTses inorred by the Finance Authority
in administering the Loan Agreement, including legal fees.

'Sinance Authority" means the New Mexico Finance Authority.

"Finen66 audh6rity Debt Senric€ Account" means the debt service accout in the name of the
Governmental Unit established under the Indenture and held by the Finance Authority to pay principal
and interest, if any, on the Loan Agreement as the same become due

'?iscal Yeat'' means the period commencing on July 1 in each calendar year and ending on
the last day of June of the next succeeding calendar year, or any other trrelv+month period which
any appropriate authority may hereafter establish for the Governmental unit as its fir*i y.*.

'Goveming Body'' means the Board of County Commissioners of the Governmental Unit. or
any future successor goveming body of the Governmental Unit.

"Governmental Unit" means Valencia County, New Mexico.

"Herein"" "hereby," 'hereunder," "hereot"'tereinabove" and'trereafted, refer to rhis eotirc
Resolution and not solely to the particular section or paragraph ofthis Resolution in whicb zuch word
is used.

*Indenture" means the General Indenhre of rrust and pledge dated as of June 1, 1995, as
amended sad s]lFle,mentd by and between the Finance euthority and the Trustee, as suocessor
trustee, or the subordinated General Indenture of Trust and pledge dated as of Marih l, 2005, as
supplerrentd by and betwe€n the Finance Authority and the trustee, as sucoessor truste€, as
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det€rmined by the Finance Authority pursuant to a Pledge Notification or Supplemental Indcnture (as
defined in the Indenhrre).

"Intercept Agreeme'nt" meaos the Interccpt Agre€m€n! dated thc closing Date, betwecn the
Govemmental Unit and Finance Authority providing for the direct payment by the Distributing State
Agency to the Finance Authority of Pledged Revenues in ffiiounts suffici€nt to pay principal and
interest due on the Loan Agreemeot, and any amendments or supplements to the Interc€pt Agreerrent.

"Loan" means the fimds to be lomed to the Governmental Unit by the Finance Authority
pursuult to the [ran Agre€ment.

"[om Agrcement" means the Loan Agreement dated the Closing Date bctwcen the Fiuaoce
Authority and the Governm€ntal Unit which provides for the financing of the Project and requires
payments by or otr behalf of the Governrnental Unit to the Finance Authority and./or the Trustee and
aoy amendments or supplerrents thereto, and including the €xhibits attached to the Loan Agreement

"Loan Agre€rnent Principal Amounf' means the original principal amount of the l,oan
Agreement as shown on the Temr Sheet.

'NMSA" means the New Mexico Statutes Arnot8te4 1978, as amended and supple,trented.

'?arity Obligations" means the Loan Agreement and any other obligatiorut, now or hereafter
issued or incurred, payable from or secured by a lien or pledge of the Pledged Revenues aod issued
with a lien on the Pledged Revenues on parity vdth the Loan Agreement, including those obligations
described on rhe Terrn Sheet.

'Pledged Revenues" means the State Fire Pmtection Fund revenues distributed to the
Governmental Unit for the District, which is utilizing the Project and benefiting fiom the Loan
Agreernent, which distribution is made periodically by the State Treasurtr pursuant to Section 59A-
53-7, NMSA 1978, as amended, in the amount certified by the State Fire Marshal.

'?rogram Account" means the account in the name of the Govcmmental Unit established
pmsuant to the Indentue and held by the Trustee for the deposil of the net proceeds of the Loan
Agreernent for disbursal to the Governmental Unit for payment of the costs of the project.

"Project" means the project described in Exhibit 'A" to the Loan Agreernent

"Resolution" means this Resolution No.TlZ-\fi adopted by the Goveming Body on
Decernber 21,2022 approving the Loan Agreement and the Intercept Agreement and pledging the
Pledgod Rweirues to the paym€r1t of the Loan Agreement as shown on the Terrn Sheet, as
spplernented and amended from time to time.

"State" means the State of New Mexico.

"Term Sheet" meam Exhibit'A" to the Loan Agre€ment.

Authorizing Resolutioa
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"Trustee'means BOKI, Nd Albuquerque, New Mexico, or any successor tn stee comparry,
national or state banking association or financial institution at the time appointed Trustee by the
Finaoce Authority.

Section 2. Ratification All artions heretofore taken (not inconsiste,nt with the provisions

oflhis Resolution) by the Governing Body and officers of the Governmental Unit directed toward the

acquisition of the Project and the execution and delivery of the [,oan Agre€rnent and the Intcrc€pt

Agreement, be, and the same hcreby are, ratifie4 approved and confirmed.

Sectiotr 3. Authorization of the Proiect. the Loan Asee,nrent md the Interceot Aqr€€ment.

The acquisition ofthe Projec.t and the me*hod offinancing the Project through execution and delivery

of the I-om Agreern€,[t and the Interc€pt Agrce,mcnt are hereby authorized and ordered. The Project

is for the be,nefit and use of the Governmental Unit.

Sec'tion 4. Findins.s. The Governme, rtal Unit hereby declares that it has considered all

relevant hformation and data and hereby makes the following findings:

A. The Project is needed to meet the needs of the Governmental Unit and its

residents and the issuance and delivery of fte loan Agreement is necessary and advisable.

B. Moneys available and on band for the Projest tom all sources other than the

Loan are not sufficient to defray the cost of acquiring the Project.

C. The Pledged Revenues may lawfully be plodged !o s@ure the payment of
amounts due under the Loan Agret:trtenl

D. It is economically feasible to defray, in whole or in pa$ the costs of the Projeci

by the execution and delivery of fte Loafl Ageement.

E. The project and the execution and delivery of the Loan Agree'ment urd the

Int€rcept Agre€me,lrt pursuant to the Act to provide firn& forthe financing ofthe Project are necessary

ana in ine iiterct of-the public health, safety and welfare of the residents of the Govemmental UniL

F.ThecovernmentalUnitwillacquirettreProject,inwholeorinpar!withthe
net proceeds of the loan.

G. Other than as described in the Term Shee! the Governmental Unit does not

have any outstanding obligations payable Aom the Pledged Reve,nues which it has incuned or will
incur prior to the initial execution and delivery of the Loao Agreement and the lnt6cept Agre€, ent.

H. The net effectivc interest rate on the Loan does not exceed twelve percent

(12.0olo) per annum, which is the maximum rate permitted by State law'

section 5. Loan Aqreement and Intgcept Aqreemerlt - Authorization atrd Detail.

A. Aulhorization. This Resolution has been adopted by the affirmative vote of at

least a majority of all of the me,mbers of the Governing Body. For the purpose of protecting the piblic
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healttt, conserving the property, Fotecting the g€neral welfare aod prosperity of the reside,nts ofthe
Goven:rnental Unit and acquiring the Project, it is hereby declared necessary that the Govemmental
UDit, puruant to the Aol execute and deliver Ore Loan Agreement and the Intercept Agre€,m€nt
cvidencing a special, limifsd slligntiqr of the Goven:meirtal Unit to pay a principal amouut of
$415,000 plus interest thereon, and the execution and delivery of the Loan Agreement and the
Intsc€pt Agre€Nneot are h€reby authorized. The Governmental Unit shall use the proceeds of the
Loan to (i) finance the acquisition of the Project; (ii) make a deposit to the pinance Authority Debt
Service Account. The Project will be owned by the Govemme,ntal Unit.

B. Detail. The Loan Agreeine,nt and Interc€pt Agreement shall be in substantially
the forms of the Loan Agreeinent and Interc€pt Agr€€m€nt pres€nted at the me€ting of the Goveming
Body at which this Resolution was adopted. The Loan shall be in an origiml aggregate principal
amount of$415,000, shall be payable in instalknents ofprincipal due on May 1 ofthe years desiguated
in Exhibit 'ts" to the Loan Agreement and bear int€rest payable on May I and November I of each
year, beginning oo Novernber l, 2023 at the rates designated in Exhibit ..B" to the Inan Agreemenl

Section 6. Aonroval of Loan Aureeme.nt and Intercent Aqreement. The forms ofthe Loan
Agre€ment and the lnt€rcept Agre€,men! as p,resented at the meeting of the Goveming Body at which
this Rosolution was adopted are hereby approved. Authorized officers are hereby individually
authorized to execute, acknowledge and deliver the Loan Agre€mont and the Intercept Agre€rr€nt,
with such changes, insertions and omissions that are consistent with this Resolution as may be
approved by such individual Authorized Officers, and the County Clerk is hereby authorized to affix
the seal of the Governmenlal Unit on the Loan Agreement aod the Intercept Ageeme,nt and attest the
same. The execution of the Loan Agroeineirt aod the Int€rc@t Agreement by m Authorized Officer
shall be conclusive evidence of such approval.

Authorizing Resolution
Valeocia Counlr, Loao No. PPRF-5916

Section 7. Special Limited Obligation. The loan Agreement shall be secwed by the
pledge ofthe Pledged Revenues as set forth in the [,oan Agreeinent and shall be payable solely fiom
the Pledged Revenues. The toan Agre€ment, ogether with other obligations of the Goveromental
Unit thereunder, shall be a special, limited obligation ofthe Governmantat Unit, payable solely from
the Pledged Rwenues as provided in this Resolution md the Loan Agreement ard shall not constitute
a general obligation of the Governmental Unit or the State, and the holders of the Ioan Agreement
may not look to any genaal or other fund of the Govemmental Unit for payment of the obligations
thereunder. Nothing contained in this Resolution or in the Loan Agreemen! or any other instrum€nts,
shall be construed as obligating the Governmental Unit (except with respect to the application ofthe
Pledged Reveoues), as incurring a pecuniary liability or a charge upon the general credit of the
Governmental Unit or against its taxing power, nor shall a breach of any agreement contained in this
Resolution, the Loan Agreement, or arty other instrument impose any pectniary liability upon the
Goveramental Unit or any charge upon its general credit or against iC taxing power. The Loan
Agreement shall nwer constitute an indebtedness of the Covemmental Unit within the meaning of
any State constitutional provision or statutory limitation and shall never constitute or give rise to a
pecuniary liability of the Governmental Unit or a charge against its generat credit or taxing power.
Nothing herein shall prevent the Governmental Unit fiom applying other funds of the Governmental
Unil legally available therefore to payments rEquired by the Loan Agreem€nt, itr its sole atrd absolute
discretion.
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Seclion 8. Disnosition ofProceeds: Comr.rl of A., r ni eifion of the Drnief

A. Proararn Account. Finance Authoritv Debt Servige Account. The
Governmental Unit her6y consents to creation of the Finance Authority D€bt S€rvic€ Accouat to b€

held by the Finance Authority and to the Prcgranr Account to be held by the Trustee pursuant to the

Inde,nuue, each in connectioo with the loan. The Goveome,ntal Unit hereby apgoves the deposit of
a portion ofthe proceeds ofthe l,oan Agre€r!€nt in rhe Program Account and the Finance Authority
Debt S€rvico Accouot, all as set forth in E:rhibit 'A ' to the lnm Agreeinent.

The proceeds derived ftom the execution and delivery ofthe Loan Agrcement shdl be

deposited prompdt upon the receipt thereof in Ore Program Account and Finance Adhority Mt
Service Accouni shali be paid to the Finaace Aulhority, all as provided in the l-oan Agreerrent and

the Indenture.

until the completiotr Date, the money in the Program Account shall be used and paid

out solely for the purpose of acquiring the Project in compliance with applicable law and the

provisions ofthe t oan Agreement and the Indenture.

The Governmental Unit will acquirc the Project with all due ditgence'

B. Comnletion of f the Proiect. Upon the Completion Date, theo

Govemmental Unit shall execute and send to the Finance Authority a certific.te stating that

acquisition of and payment for the Projec't have been mmpleted. As soon as practicable, and, in any

even! not more than sixty (60) rlays from the Completion Datg
Account shall be hansferred and deposited into the Finance

provided in the Loan Agre€ment and the lndenture.

any balance rernaining in the Progrant

Autiority Debt Service Account, as

C. Finance Authorit r and Trustee Not Resnonsible. The Finmce Authority and

the Trustee shall in no manner be responsible for the appl

Unit or by its officers of the funds derived fiom the Loan

designated.

ication or disposal by the Governmental

Agre€ment or of any other funds herein

Section 9.

of Funds.

A.DepositofPledgedRevenues.PumuanttothelnterceptAgreemen!Pledged
Revenues shall b" pAa Ai*rfy ty O" birt iboting Stat" Agancy to the Finance Authority for deposit

in the Finance Autlority Oetismlce Account and rerrittancc to the Trustee in an arnount sufficie'nt

to pay the principal and interest due under the Loan Agre€m€ot.

on Dcposits to Maturitv. No paym€nt shall be made into the

Finance Authority Debt S€rvice Account if the amount in the Finance Authority Debt Service

Account totals a sum at least equal to the entire aggregate amount to become due as to principal,

interest on, and anY other arnounts due under, the Loan Agreemant in whioh case moneys in such

account in an amount at least equal to such principal and interest requirements shall be used solely to

pay such obligations as the same become duq and any mooeys in excess thereof in zuch accounts

shall be transferred to the Governme,lrtal Unit and used as pnrvided below.

Aulhorizioa Rcsolution
Valcncia Couoty, I-oon No. PPRI-5916

B.T
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Section 10. Lien on Pledeed Rev€nu€s. Pr:rsuant to the Loan Agreem€n! the Pledged
Rev€nues are her,eby authorized to be pledged to, and are hereby pledged to, and the Govemmental
Unit grants a sectrity interest therein for, the payment ofthe principal, interest aod any other amounts
due under the [oan Agreernen! subject to the uses hereofpei:nitted by and the priorities sa forth in
this Resolution. The Loatr Agre€ment constitutes an irevocable and first lien, but not necessarily an

exclusive first lieq on the Pledged Revenues as set forth herein and therein and the Governmental
Unit shall not create a lien on the Pledged Revenues superior to that of the Loan Agreement.

Section I l. Authorized Officers. Authorized Officers are hereby individually authorized

and directed to execute and delivsr any and all papers, instnErents, opinions, affidavits and other
docume,lts atrd to do and cause to be done any and all acts and things necessary or proper for carrying
out this Resolutioq the Loan Agreement, the Inte,rcept Age€rnerlt and all other fansactions
contanplated hereby and thereby. Authorized Officers are hereby individually aulhorized to do all
acts and things requhed oftherr by this Resolution, the Loan Agreement and the Interc€pt Agreernerlt

for the frrIl, punctual and complete performance of all the terms, covenanb and agreemeob contained
in this Resolution, the loan Agre€ment and Ilt€rc€pt Agreement, including but not limited to, the

execution and delivery of closing documents in cormection with the execution and delivery of the

Loan Agreement and the publication of the summary of this Resolution set out in Section I 7 of this
Resolution (with such changes, additions and deletions as may be necessary).

Sectioo 12. Ameodme,nt of Resolution. Prior to the date of the initial delivery of the Loan

Agre€ment to the Finance Authority, the provisions of this Resolution may be supplemented or
amended by resolution ofthe Goveming Body with respect to any changes which are not inconsistent
qdth the substantive provisions of this Resolution. This Resolution may be amended without receipt

by the Governmental Unit of any additional consideration, but only with the prior written consent of
the Finance Authority.

Section 13. Resolution Irreoeaiable. After the IraD Agreement and lntercfpt Agreement

have been executed and delivered this Resolution shall be and rerrain irepealable until all obligations
due under the Loan Agreernent shall be fully paid" canceled and discharged, as herein provided.

Section 14. Severabilitv Clause. If any section, paragraph, clause or provision of this
Resolution shall for any realnn be held to be invalid or unenforceable, Ore invalidity or
unenforceability of such soction, paragaph, clause or p,rovision shatl not affocr any ofthe rem"ining
provisions of this Resolution.

Section 15. Renealer Clause. All bylaws, orders, resolutions, and ordinances, or parts

thereof, inconsistent hereq,ith are hereby repealed to the extent only of such inconsiste,ncy. This
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C. Use ofSumlus Revenues. After making all the payments hereinabove rcquired
to be made by this Section and any payments required by outstanding Parity Obligations, any moneys
rernaining in the Finance Authority Debt Service Accomt shall be transferred to the Governmental
Unit on a timely basis and shall be applied to any other lawful pr:rposg including, but not limited to,
the payment of any Parity Obligations or bonds, or obligations subordioate and junior to the Loan
Agreemen! or other purposes authorized by the Governme,ntal Udt, the Constitution and laws of the
State, as the Governmental Unit may from time to time determine.



repealer shall not be construed to revive any bylaw, ord€r, rcsolutiotr or ordinanc€, m part fiereof,
heretofore repealed.

Section 16. Effective Date. Upon due adoption of this Resolution, it shall be reoordcd in
the book of the Govemmental Unit kept for thar purpose, authenticated by the sigmtures of the Chair
atrd Crunty Cle* of the Govemmental Unit, and the title and general summary of the zubject matter
contained in this Resolution (set out in Section 17 below) shall be published in a newspaper which
maintains an office and is of general circulation in the Govemmental Uni! or posted in accordance

with law, and said Resolution shall be in full force and effec't thereafter, itr accordanc€ with 18w.

Section 17. General S for Publication. Pursuant to the general laws of the State,

the title and a general sunmary of the subject matt€r contained in this Resolution shall be published

in substsntially the following form:

(Form of Summary of Resolution for Publication)

Valencia County, New Mexico
Notice of Adoption of Resolution

Notice is hereby given of the title and of a general summary of the subject matter contained

in Resolution No .eZtA, duly adopted and approved by the Governing Body of Valencia County,

New Morico, oo- ffi.r 21, 2022. A complete copy of the Rosolution is available for public

inspection during the normal and regular business hours of the County Clerk, zt44 Lrra Avenue, Los

Lunas, New Mexico 87031 .

The title ofthe Resolution is:

VALENCIA COIJNry, NEW MEXCO
RESoLUTIoN No. ID"L. ! t I

AUTHORIZING THE EXECI.ITION AND DELWERY OF A LOAN AGREEMENT
AND INTERCEPT AGRTEMENT BY AND BETWEEN VALENCIA COT'NTY,

NEW MEXICO (T}IE "GOVERNMENTAL IJNIT') AND THE NEW MEXICO

FINANCE AUTHORITY (II{E "FINANCE AUTHORITY"), EVIDENCING A
SPECIAL, LIMTTED OBLICATION OF THE GOVERNMENTAL UNIT TO PAY

A PRINCIPAL AMOUNT OF S4I5,OOO TOGETI{ER WTTH INTEREST

THEREON, FOR THE PURPOSE OF PI.]RCHASING A NEW FIRE TRUCK AND
THE RESPECTTVE EQUIPMENT FOR T}IE VALENCIA DEL NORTE FIRE

DISTRICT; PROVIDING FOR THE PLEDGE AND PAYMENT OF TIIE
PRINCIPAL AND INTEREST DI.JE IJNDER TTIE LOAN AGREEMENT SOLELY

FROM THE STATE FIRE PROTECTION FUND REVENUES DISTRJBUTED BY
THE STATE TREASURER TO THE GOVERNMENTAL UNIT PIJRSUANT TO

SECTION 59A-53-7, NMSA 1978; PROVIDINC FOR THE DISTRIBUTION OF

STATE FIRE PROTECTION FUND REVENUES TO BE REDIRECTED BY THE

STATE TREASURER TO THE FINANCE AUTHORITY OR rrs ASSIGNS FOR

TI{E PAYMENT OF PRINCIPAL AND INTEREST DIJE ON THE LOAN
AGREEMENT PURSUANT TO AN INTERCEPT AGREEMENT; APPROMNG
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THE FORM AND TERMS OF, AND OTTIER DETAILS CONCERNING THE
LOAN AGREEMENT AND INTERCEPT AGREEMENT; SETTING THE
MAXIMUM INTEREST RATE OF THE LOAN; RATIFYING ACTIONS
HERETOFORE TAKEN; REPEALING ALL ACTION INCONSISTENT WITH
THIS RESOLUTION; AND AUTHORZING THE TAKING OF OTIMR ACTIONS
IN CONNESNON WTTH THE EXECUNON AND DELryERY OF THE LOAN
AGREEMENT AND INTERCEPT AGREEMENT.

A general summry of the zubject matter of the Resolution is contained in its title. This
notic€ constitutes compliance with Section 6-14-6, NMSA 1978.

(End of Fonn of Sumrnary for Publication)

Authorizing Resolution
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PASSED, APPROVED AND ADOPTED THIS 2IST DAY OF DECEMBER, 2022.

VALENCI.A COUNTY, NEW MEXICO
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ATTEST:.

By:

By: $^l
Mike Milam, County Clerk

Authorizing Resolution
Valencia County, Loan No. PPRF-5916
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_ConmisAona - 
9i1Zt) I then moved adoption of the foregoing Resolution, duly

seconded by Commissiona y :Chtkon

. 
The motion to adopt said Resolution, upon bcitrg put to a vote, was passed and adopted on the

following recoded vore:

ThoseVotingAye: Corua:S4l,\,- ?;/rr...ltuf

CL. i, 9" 7

Those Voting Nay:

Those Absent:

fsr-- g[ -.mU.o. of the Governing Body having voted in favor of said motion, the
Chair declred said motion carried and said Resolution adoptod, whereupon the Chair and the County
Clerk signod the Resolution upon the records of the minutes of the Goveming Body.

Auth6rizing Resolution
Val€ocia County, Loaa No. PPRF-5916
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After coDsid€ration of matters Dot relating to the Resolution6 the meeting on the motion duly
madq seconded aud r''nanimously caried, was adjoumed.

VALENCIA COUNTY, NEW MEXICO

By:
Chair

'1w'1 -L*^
Mike Milan, County Clerk

Authorizing R€solution
Valcncia County, [.oen No. PPRF-59 I 6
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EXIIIBIT'A"

Meeting Ageoda
of the Decmber 21 , 2022

Board of County Commissioners Meeting

(See attached)

1

Authorizing Resolutioa
Valencia Coutrty, Irm No. PPRI-59 ! 6



STATE OF NEW MEXICO
COUNTY OF VALENCIA

I, Mike Milam, the duly qualified and acting County Clerk of Valencia County, New
Mexico (the "Govemmental Unit"), do hereby certifr:

1. The foregoing pages are a true, perfect, and complete copy of the record of the
proceedings of the Board of County Commissioners of Valencia County, New Mexico (the

"Governing Body"), constituting the goveming body ofthe Governmental Unit had and taken at a

duly called regular meeting held at 14 'l Luna Avenue, Los Lunas, New Mexico 8703 1' on

December 21, 2022, at the hour of 5:00 p.m., insofar as the same relate to the execution and

delivery ofthe proposed Loan Agreemant and Intercept Agreement, a copy of each of which is set

forth in the official records of the proceedings of the Goveming Body kept in my office. None of
the action taken has been rescinded, repealed, or modified'

2. Said proceedings were duly had and taken as therein shown, the meeting therein was

duly held, and the persons therein named were present at said meeting, as therein shown.

3. Notice of said meeting was given in compliance with the permitted methods of giving

notice of regular meetings of the Governing Body as required by the Governmantal Unit's open

meetings standards presently in effect.

IN WITNESS WHEREOF, I have hereunto set my hand this 3d day of Febru ary, 2023 '

VALENCIA COIJNTY, NEW MEXICO

By: .r4l^.- avl/.-^
Mike Milam, County Clerk

{sE{u

64dd94i

Authorizing Resolution
Valencia County, Loan No. PPRF-5916
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