RESOLUTION Ne 2022- é Z

VALENCIA COUNTY, NEW MEXICO
GENERAL OBLIGATION BOND ELECTION RESOLUTION AND PROCLAMATION

WHEREAS, the Valencia County Board of Commissioners met upon notice of a Special
Business Meeting, duly published, at the Valencia County Administration Building, 444 Luna
Avenue, Los Lunas, New Mexico 87031 on Wednesday, July 27, 2022, at 5:00 PM as required
by law; and,

WHEREAS, the Board of County Commissioners (the “Board”) of Valencia County, New
Mexico (the “County™), has determined upon its own initiative to submit to an election the question
of the issuance of its general obligation bonds in the maximum amounts and for the purposes
hereinafter specified without the prior filing of a petition by qualified electors; and

WHEREAS, it is the opinion of the Board that it is necessary and in the best interests of
the residents of the County that there be submitted to a vote of the registered qualified electors of
the County, the question of whether the County should issue its general obligation bonds for the
purposes hereinafter specified pursuant to applicable laws of the State of New Mexico, and
pursuant to Article IX, Section 10 of the New Mexico Constitution; and

WHEREAS, the Board hereby determines and declares that the projects (the “Projects™)
for which the question of issuing the County’s general obligation bonds (the “Bond Election
Questions™) as set forth herein, are for public purposes.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF VALENCIA COUNTY, NEW MEXICO AS FOLLOWS:

Section 1. That the following general obligation bond questions called for by this
Resolution shall be submitted to the registered qualified electors of Valencia County, New Mexico
at the general election to be held on Tuesday, November 8, 2022 (the “Election Date™):



Section 2. The Chair of the Board, County Clerk and County Manager are hereby
authorized and directed to take all action necessary or appropriate to effectuate the provisions of
this Resolution.

Section 5. This Resolution and Proclamation shall be filed with the County Clerk
immediately following adoption. The County Clerk is authorized and directed to take any and all
steps necessary for the proper conduct of the election.

Section 6. All actions heretofore taken by the Board, the Chair of the Board and the
County Clerk not inconsistent with the provisions of this Resolution are hereby ratified, approved
and confirmed.

APPROVED, RESOLVED AND PROCLAIMED this 27" day of July 2022.
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GENERAL OBLIGATION BOND QUESTIONS

Shall Valencia County issue up to $1,000,000 of its general obligation bonds, to be repaid from
property taxes, to construct, renovate, furnish, enhance and otherwise improve buildings for sheriff
and fire department facilities?

For public safety bonds a
Against public safety bonds Q

Shall Valencia County issue up to $4,000,000 of its general obligation bonds, to be repaid from
property taxes, to construct, rehabilitate, enhance and otherwise improve public roads, including
purchasing capital equipment for such projects?

For road bonds (W
Against road bonds (W

Shall Valencia County issue up to $1,500,000 of its general obligation bonds, to be repaid from
property taxes, to construct, equip, renovate, enhance and otherwise improve and to acquire
equipment for park and recreational facilities including public parks, swimming pools, splash pads,
sports fields and other recreational facilities, open space, bike paths, Bosque lands and trails?

For parks and recreation bonds Q

Against parks and recreation bonds Q

Shall Valencia County issue up to $1,500,000 of its general obligation bonds, to be repaid from
property taxes, to construct, equip, renovate, enhance and otherwise improve County owned
community centers, including those for families, youth and senior citizens?

For community enhancement bonds Q

Against community enhancement bonds Q




