
WHEREAS, the County of Valencia is required by statute to contract with an
independent auditor to perform the required annual audit for Fiscal year End 2023. The
Valencia County Board of County Commission has directed the accomplishment of the audit be
completed; and,

WHEREAS, this audit has been completed per a letter issued by the OIfice of the State
Auditor dated February 3,2022 authoizing release of the FY 2022-23 audit; and,

WHEREAS, Audit Finding # 2023-04 of the county's Independenr public Auditor (IpA)
states that "[p]er the covemmental conduct Act NMSA 1978, chapter 10, Article 16, Section I I
codes of conduct 'D. codes of conduct shall be reviewed at least once every four years. An
amended code shall be filed as provided in Subsection c of this section.: (NMSA 10-16-1 1).
The finding notes that "[t]he county is not in compliance with the Govemmental conduct Act
(NMSA l0-16-11); and,

WHEREAS, NMSA 1978, Section l0-16-l I (2020), which was cired by the IpA as the
basis for its finding, only mandates adoption ofcodes ofconduct by each elected statewide
executive branch public officer and by the New Mexico Legislative Council; and,

WHEREAS, there is no part of Section 10-16-l I applies to Counties or other local
public bodies; and,

WHEREAS, NMAC 2.2.2.10 (M)(4) provides in pertinent parr that..{o}nce the audir
report is officially released to the agency by the state auditor (by a release letter) and the required
waiting period offive calendar days has passed, unless waived by the agency in writing, thgaudit
report shall be presented by the IPA to a quorum of the goveming authority of the agency at a
meeting held in accordance with the Open Meetings Act, if applicable;"

WHEREAS, to the extent it is not abundantly clear by the plain statutory language, the
New Mexico Attomey General's office Govemmental conduct Act Guide (2015), resolves any
doubt regarding the application of Section l0-16- I I to local public bodies. Specifically, the
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VALENCIA COUNTY
BOARD OF COUNfi COMMISSIONERS

RESOLUTION 202,t - 2-{,

C

ACCEPTING AND APPROVING TEE FY 2022-23 AUDTT UNDER PROTEST

WHEREAS, the Board of County Commissioners met upon notice of meeting duly
published on March 20,2024 at 5:00 p.m. in the Valencia County Administration Building,444
Luna Avenue, Los Lunas, New Mexico 87031; and,



NMAG Governmental Act Compliance Guide provides, in perrinenr parr, lhat ,,ItJhe GCA does
not speci.fically address the adoption ofcodes ofconduct by local government agencies: and,

WHEREAS, as the Govemmental Conduct Acr does not require adoption of a Code of
Conducl by local public bodies, a finding predicared upon the county filing an anrended code of
Conduct pursuant to Section I 0- 16- I I is enoneous; and,

WHEREAS, rhe Office of the Srare Audilor has commirred to performing trainings for
lhe IPAs to ensure thal an erroneous finding of this nature does not occur in the future.

Gerard Chair Troy Ri , Vice Chair
Distrrct I District II

NOW THEREFORE, BE IT RESOLVED, rhar lhe goveming body of Valencia Counry
does hereby accept and approve the completed audit report and findings as indicated within rhis
document under prolest.

APPROVED, ADOPTED, AND PASSED on rhis 20rh day of March 2024.

, Conrnrissioner

.'rvl4^

Joseph B tzze ll, Commissioner
District IV

ATTEST BY

-r*,1-
Mike Milanr, Counry Clerk
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INOEPENDENT AUDITORS' REPORT

Joseph M. Maestas, P.E.
New Mexico State Auditor

and
Honorable Members of the Board of County Commissioners
Valencia County
Los Lunas, New Mexico

Report on the Audit of tho Financial Statements
Oplnions

We have audited the accompanying financial statements of the govemmental activities, each major fund, the
aggregate remaining fund information, and the respedive buOgetary comparisons for'the geneial fund and
major special revenue funds.of. Valencia County, Nerv Mexico 

-(the icounif), aJ J ana 1gi ttre year enoia
June 30, 2023, and the related notes to the linancial statements, wti* iifectively tmprlse ne county,s
basic financial statements as listed in the table of cont€nts.

ln our opinion, the financial statements refered to above present fairly, in all material respects, the respective
!ryn<;iaf. pos]t!9n _of the govemmental activities, each.major tuni, anJ tre-aggiegate remainini tundinformdion of the county, as of June 30,2023, the respective thanges in nnanciat p"iith, and the resfecdive
budgetary comparisons for the general fund.. and major special r6venue funds fbr the year then ended inaccordance with accounting principles generally acceptld in the United states oi nmerica.
Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States ofAmerica and the standards applicable to financial audits contained in aoiemmeit iuJ,ting $anaards, issueaby the comptroller General of the United States. our responsibilities under those standards are further
described in the Auditors' Responsibilities for the Audit of the Financial starementJ seaion of our r"port. w,
are required to be independent of the County, and to meet our other ethical responsiuitities, in accordance withthe-relevant ethical requirements relating to our audit. We believe that the audit ;rid;il we have obtained issufficient and appropriate to provide a bisis for our audit opinions.
ResponsiDilitr'es of Managernent for the Financiat Stalen errrs
Management is responsible for the p-reparation and fair presentation of the financial statements in accordancewith. accounting principles generally accepted in the United States of emerica, 

--anU 
for the design,implementation, and maintenance of internal control relevant to the preparation ana talr pret"ntaiion-oi

iinancial statements that are free from material misstatement, whether due to fraud or enor.
ln preparing the financial statements, .management is required to evaluate whether there are conditions orevents, considered in the aggregate, that raise substantiai doubt about the CounSs 

"Ullity 
to continue as agoing concem for twelve months beyond the financial statement oate, incluiing-any cunenly knorvninformation that may raase substantial doubt shorfly thereafter.

AUDITORS - BUSINESS CONSULTANTS - CPAS

67+7 AcAt)rniY Ro,tD N t. St l A
ALBUQU[R(LUr. NM 87t09
P: 505.822.5t00 | f: 505.822.5106

KU BI,AXCI'A.COiI



Auditors' R*ponsibiliti* for the Audit of the Financial Slritements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstalement, whelher due to fraud or eror, and to issue an auditors' report that includes our
opinions. Reasonable assuranc€ is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducled in accordance with generally accepted auditing standards and
Govemment Auditing Standards will always detect a material misstatement when it existJ. The risk of not
detecting a material misstatement resuhing fom fraud is higher than one resulting from enor, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovLrride of intemal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.

ln performing an audit in accordance with generally accepted auditing standards and Goyernm ent Auditing
Sfandards, we:

' Exercise professional judgment and maintain professional skepticism throughout the audit.

' ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the county's intemal control. Accordingly, no such opinion is expressed.

' Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentatiori of the
financial statements.

' Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the County's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with tho.sj charged with govemance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain interniicontrol-related matters that
we identified during the audit.

Required Supplementary lnformation

Management has omitted management's discussion and analysis that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial stalements.
Such missing information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of the financial r"plrting
for placing the basic financial statements in an appropriate operational, economic or historical context. Oui
opinion on the basic financial statements is not affected by this missing information.
Accounting principles generally accepted in the United States of America require that lhe County's
Proportionate share of the Net Pe.nsion Liability and The County's Proportionate Share of the oeEB Liabiliti itpages 71-73 and 77, the Schedule of the County's Contibutions at pages 74-76 and 78, and the notes toihe
lequired supplementary information at page 79, be presented to supp-lement the basic financial statements.
Such inform-ation, although not a part of the basic financial slatements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reportingior placing the basic
financial statements in an appropriate operational, economic and historical context. We have appfud certainlimited procedures to the Sched-ute o! !e- County's Proportionate Share of the Net pension' Liabitity, the
County's Propottionate Share of the OPEB Liability, County's Schedu/es of Contributions and notes to the
required_supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the metiods orireparing the information
and comparing the information for consistency with management's responses to 

'oui 
inquiries, the basic

financial statements, and other knowledge we obtained durin-g our audit oi the basic financiat statements. We
2



do not express an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

S up p I e mentary I nformatio n

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the County's basic financial statements. The accompanying supplementary information as listed in
the table of contents and the schedule of expenditures of federal awards, as required by Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cos, Principtes, and Audit Requirements
for Federal Awads, are presented for purposes of additional analysis and are not a required part oi the basic
financial statements. Such information ls the responsibility of management and was derived irom and relates
directly to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial statements
and certain additional procedures, including comparing and reconciling such information direc4y to the
underlying accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. ln our opinion, the supplementary information is listed in th; table of
contents and the schedule of expenditures of federal awards are fairly stated, in all material respects, in
relation to the basic financial statements as a whole.

Other Reporting Required by Govemment Auditing Standards
ln accordance with Govemment Auditing Standards. we have also issued our report dated November 30,2023
on our consideration ofthe County's internal control over financial reporting and on our tests of its comiliance
with certain provisions of laws, regulations, contracts and grant agreimenti and other matters. The pu4iose of
that report is to describe the scope of our testing of intemai control over financial reporting and compliance and
the results of that testing, and nol to provide an opinion on the intemal control over finincial reporting or on
compliance. That report is an integral part of an audit performed in accordance wth Govemment iuditintg
Standards in considering the County's internal control over financial reporting and compliance.

t(hl*1t1.!i''L i Aurci.Jar,, uu o

Kubiak Melton & Associates, LLC
Auditors - Business Consultants - CpAs
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STATE OF NEW IIEX]CO
VALENCIA COUNTY

STATEIIENT OF NET POSITION
JUNE 30, 2023

ASSETS
Current Ass66:

Cash and Cash Equiwlents
ln\esirEnb
Receimbles:

Property Tax Receivable
GRT Recei\abh
Oher Tares Receinble
Oher Recei\ables, llet

ln\€nbry
Prepaid Epenses

Total Current Assets

l{oncurrea Asseb:
Resficbd Cash
Capital Assets, tlet
Lease Right-b-Use Asset f\bt

Total Noncurrent Assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred Offore - Pension Reb ed
Deferred Olfflors - OPEB RehGd

Total Defurred Outf,oua of Resources
TOTAL ASSETS AI{D DEFERRED OUTFLOWS OF RESOURCES

$

Governmental
Activitics

60,982,468
31,872

3,643,143
3,971,006

116,224

2,618,U4
4,878

932 190

72,3/,0,42s

4.W,ffi7
54,082,538

232.740
59,162,145

5,260,702
2,991,282

8,251,984

$ '139.754.554

See lndependent Auditors' Report and Notes to Financial Statements
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STATE OF NEW TIEXICO
VALENCIA COUNTY

STATETIIENT OF NET POSITION (CONTINUED)
JUNE 30, 2023

LIABLTES
Current Liabifities:

Accounb Payable
Accrued Sahries and Beneftb
Accrued lnbresl Payable
Unearned Retenue
CornpensaEd Absences Payabh, Current
Lease Liabifty, Current
Bonds and Loans Payable, Current

Total Current Lhbiliths

Noncurrent Lhbilities:
Landfil Closrre Liabifty
Cornpensabd Ab€ences Payable, i{oncurtent
f,let Pension Liabilty
l,let OFEB Liabilty
Lease Liabifty, iloncunent
Bonds and Loans Payable, lbncurrer

Total Noncurrent Liaufides

TOTAL LIABLMES

DEFERRED INFLOWS OF RESOURCES

Deferred lnflo,6 - Pension RelaEd

Deferred lnfb\,vs - OFEB Rehed

Total Dehrred lnflows of Resources

NET POS]NOil
l,let lnesfrrpnt in Capital Assets

Restricted for:
Special Retenue
Debt Seniice
Capital Projects
Mininum Fund Bahnce

UnresfricEd (Deficit)

Total Net Pcition
TOTAL LIABIUTIES, DEFERRED NFLOWS OF RESOURCES AND NET POS.IrON

Governmntal
Activitkt3

$ 693,501

402,4U
80,148

15,333,840
407,677
74,29

528 072

18,619,871

3,402,926
174,719

23,573,349
4,9',14,025

157,057
8,729,741

40 951 917

59 571 688

483,511

974,5n
6,458,088

43,726,179

19,883,2s4
6,350,710

7,500
4,032,805
(27s,670)

73,724,778

9___199&$q

1

See lndependent Auditors' Report and Notes to Financial Statements
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STATE OF NEW TEXICO
VALENCIA COUNTY

STATETENT OF ACTMTIES
FOR THE YEAR ENDED JUNE 30,2023

Proqram R€venues

Functions and Proqranrs Expenses
Charg* for

Sorvicoe

Operating
Grants and

Contrlbutions

Capltal
Grar s and

Contributions

Not
(Expense)

Revonue and
Changes in
Nd Pocltion

PRIiiARY GOVERNENT
Governrnental ActMthe

General Coriernnrent
Publc Safety
Public Works
Cullure and Recreation
l-lealh and Welfare
Lease lnErest Egense
lnterest on Long-tsrm Debt

Total C-\,ernrnental Activilies

$ 13,070,016
18,307,860
7,619,370

15,268
4,963,623

5,840
2#,078

$ 44,217,65

$ 1,465,335 $
681,396

35,(x)1

15.800

10,672.n8 $

1,955,190
19,249
16,279

456,258

$ 2,197,62. '13 119 754 $ 124,249

124,249

$ (931,903)
(15,671,274)
(7,440,781)

1,011
(4,491, s6s)

(s,840)
(235,078)

Q8,n5,4fi)

General Revenue :
Taes:

Property Tacs levied for generalpurposes

Goss Receipb Tacs (cRT)
Gasofine and i/bbr Vehicle Tacs
Olher TaGs

PaynEnB in Lieu of Taes
lnresEnent lnco.ne
Mscdbneous lncoryE

@in (Loss) on Dispo6el of Asseb
Subtcbl, General ReEnues

Change in tlet Position
f,let Posilion, Beginning
ResEtsnent (Nofe 22)

l{et Position, As Restatsd

Nd Poeition, Endlng

16,421,605
23,045,857

1,11s,641
5182n
188,284
709,D1

1,183,56
97,816

43,280 ,207
u,5u,m
58,9s1,018

268,983

59,220,001

$__BJZJIS

See lndependent Auditors' Report and Notes to Financial Statements
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STATE OF NEW MEXICO
VALENCIA COUNTY

BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2023

Adult Det ntion
Ccntal
(nt

Gen€ral
Fund Road Fund

(402)

Acute Hocpital
State Gr.nt

(m2)(4Ol

TOTAL LIABIUTIES, DEFERRED INFLOVT'S

OF RESOURCES AND FUNO BAA{CES

s 27,517,611 $ 3,239,127 $ 1,889,348 $ 5,0m,000

3'.1,872

$ 33.714.650

3,38/1,523
1,8%,427

t9,479
24,U3

1,81
578,604

420,888

163,986
.168

205,066

0 4,036,835

59,829
s,745
83,751
30,484

8,202

$ 2,128,359 $ 5,000,000

$

275,262

DEFERRED INFLOre OF RESOURCES

Unavailable Re\renue:

Proper9 Taxes 3,199,890

TOTA DEFERRED INFLOUE OF RESOURCE 3,199,890

TOTA LIABIL]TIES AI{D DEFERRED

TNFLOVYS OF RESOURCES 3,175,152

98,710
71,727

170,437 141 ,744 5,000,000

170.437 141,74 5,000,000

37.& $
237,n8

$ 112,76 $
28,998

1.291
578,604

3,605,s05

468
205,066

N,M
8.2V2

3,659,864 1,520,629

427.3@

26,054,098

30,239,498 3,865,398 1,986.615

$ 33.714.650

See lndependent Auditors' Report and Notes to Financial Statements

I

$ 4,035,835 $ 2.128.3s9 $ 5,000,000

ASSETS
Cash ard CGh EquhralerG
Restricted Cash
tflestnents
Recd\€Ues:

Pmpedy Taxeg
GRT Rec€iEUe
Oth€r Taxes Recai\,aue
Olher Receivaues, tlet

hventory
Prepai, EQenses

TOTA ASSETS

UAAILITIES
Accounts Payable
Accrued Salaries and Benefts
unearned Re\renue

TOTA LIABIUTIES

FUND BA-A{CES
l,lonspendable:

h\,entory
Prepak, E@nses

Resbicted For:
Special Rarenue Funds
Debt Seruice Funds
Capital Proiects Funds
Mnimum Fund Balance

Unassigned (Defcit), Repo(ed in:

General Fund

TOTA FUND BALAICES

5,000,000



STATE OF NEW TIEXICO
VALENCIA COUNTY

BALANCE SHEET - GOVERNMENTAL FUNDS (CONTTNUED)
JUNE 30, 2023

Arrrican
Rescue Plan Act

(503)

Total
GovsmnEntal

Funds

Total
l{onmajrrr

Govem rntal
Fundg

ASSETS
Cash and Cash Equivalents
Reslricted Cash
h\restmeIts
Recdvabhs:

Properly Taxes

GRT ReceivaHe

Other Tax6s Receivable

Other Receivables, tlet
hventory
Prepai, E)eenses

TOTA ASSETS

LIABIUTIES
Accounts Payable
Accrued Sahries and Benefts
Uneamed Re\renue

TOTA UAAILTTIES

DEFERRED INFLOVTS OF RESOURCES
UnavaihHe Revenue:

Propedy Taxes

TOTAL DEFERRED INFLOI'I'S OF RESOURCEI

TOTA. UABILlTIES AID DEFERRED

INFLOI'I/S OF RESOURCES

FUND BA-AI,ICES
I,lonspendable:

lventory
Prepaid E)@nses

Reslricted For:
Special Revenue Funds
Debt Service Funds
Capital Projects Funds
Mnimum Fund Balance

Unassigned (Deficit), Reported in:
General Fund

TOTA FUND BA-AI{CES

TOTA UAAILTIES, DEFERREO INFLOVI,S
OF RESOURCES AI{D FUND AA-A{CES

$ 10,67s,999 $

114,052

't 2.660.083 S
4,846,867

2fi,620
1,593,862

@,982,468
4,846,867

31,872

2,120,W
12,635

26,266

3,643,1€
3,971,006

1'16,24
2,618,U4

4,878
932,190

$ 10,790,051 2'l.518.397 $ n,187,292$

$ 127.855 $

10,24€,UO

316,706 S
63,901

693,501
4p,2,4U

85 000 15,333 ,840
465,607 16,429 ,745

252.222 112
252,^^) 3,452,112

10,376,695 717,829 19.881.857

114,O52

299,304

'12,635

26,26

14,,0,3,457
6,350,7'10

7,500

44,878
932,190

19,883,254

6,350,710
7,500

4,032,80s

26,04t,098
413.356 20,800,568 57,305 ,435

$___l_0J90o51 $__2l.51E39Z $J1-l91292

See lndependent Auditors' Report and Notes to Financial Statements

9

10,376,@5



Total Fund Balance - Governmental Funds

fumunts reporEd for golernnEntd activities in the stabrEnt of net posfion

are difierent because:

Capital asseb used in gor,ernnental activities are not financial resources

and herefore are not reporGd in he funds

Lease Right-b-use Asseb (RtlA assets used in goernnnntal actitiilies are

not ftnancial resources and lherefore are not reporbd in he funds

Delnquent property taEs not collecbd wihin si{y days afbr year end are

not considered "avaibble" re\enues and are considered b be unavaibble

revenue in lhe fund financial staterEnb, but are considered revenue in

the State[Bnt of Aclivities

Long-brm and certain o0ler labilities, inchtding bonds payable' are not due and

payable in fie current period and lherefore are not reporEd as liabilli6 in he

funds. Long-term and other labillies at year end consist of:

Accrued lnterest Payable
Leese Liabiftties

ConpensaGd Absences PaYable

Bonds and l'lobs Payable, Current

Landfill Closure Payable

llet Pension Liabi[V
tlet OPEB LiabifitY

Total Net Position of GovernrrEntal Activities

See lndependent Auditors' Report and Notes to Financial Statements

s 57,305,43s

54,082,538

232,740

5,260,702
2,991,282

(483,s11)
(5,974,57)

3,452,112

(80,1.l8)
(231,286)
(582,396)

(10,357,813)
(3,402,926',)

(23,573,349)
(4.914.025)

10

STATE OF NEW XIEXICO
VALENCIA COUNTY

RECONCILIATION OF THE BAI-ANCE SHEET - GOVERNTENTAL FUNDS
TO THE STATEMENT OF NET POS]TION

JUNE 30, 2023

Deferred outflorrc and inflorrvs of resources remd tc pensions are

appficable b fuhrre periods and lherefore, are not reported in funds:

Deferred OrfiorlE of Resources RebH to GASB 68 - Pension

Deferred OuftuE of Resources RE&d b GASB 75 - OFEB

Deferred lnflcrws of Resources Rehd b CrASB 68 - Pension

Deferred lnllows of Resources Re&d b CaASB 75 - OPEB

$ 73,724,778



STATE OF NEW TIEXICO
VALENCIA COUNTY

STATEiIENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
GOVERNIIIENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2023

Adult Detention
Center Road Fund

Acute HGpital
Stde Grant

(802)
RE\€1{UES

Taxes:
Property Taxes
Gross Receids Taxes
Gasoline and ibtor Vehicle Taxes
Other Taxes

Federal Operating Grants
State Opefating Grants
Payments in Lieu of Ta(es
Charges for Services
h\restmed fEome
Mscelaneous

TOTAL REVENUES

oTHER FtNAt{CtNG SOURCES (USES)
Proceeds ftom Sale ofAssets
Proceeds ftom Loans
Other Financing Sources- Leases
Transfers ln
Transfers Out

TOTA OTHER FINAI'ICING SOURCES
(usEs)

NET CHAIGE IN FUND BA.AI,ICES
FUNO BAAI{CE, BEGINNING
FUND BA-Al,lCE, ENDING

$ 't5,102,24'l $
10,318,928

690,176

$ $
2,307,459 327,525

425,M

480,5491,816,664
1@,736

1,329.951
3n,w
771,611

321,575

557.142

3,@O

34,561

270.580
30,507 ,655 3,189,t76 1

6,775,2n
7,.153,575

381,987

6,039.085 3,5'16
3,829,326

79,578 1,444,967

10,620
6!6

127,223
5,14

14,61 0,839 129,979 5,41 0,176

15,896,816 (2,940,803) (3,871,496)

177,U9

ffi.417
(11,662,755)

36,332
4,344,325

257,326
4,373,241

(3,71n

(11,016,1189) 4,380,657 4,616 ,850

4.880.327 1,439,854
2,425,94 1,241 ,261

745.3il
25,359,171

i__1023tu198 $___3.865t98 $_]LSSO_O15

See lndependent Auditors' Report and Notes to Financial Statements
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Genoral
Fund
(10r1

EXPEND]TURES
Cunent:

Gdreral Gorcmment
Public Ssbty
Public Wo*s
Cdture and Recreatbn
l-lealth and Wdfare

Capital Ouday
Debl Service:

Principal
herest

Lease Principal Epense
Lease heresl B@nse
TOTA EXPET{DITURES

EXCESS (DEFIC|ENCY) OF REVEI{UES
OVER EXPENDITURES



STATE OF NEW ]IIEXICO
VALENCIA COUNTY

STATET{ENT OF REVENUES, EXPENDTTURES AND CHANGES lN FUND BAI.ANCE -
GOVERNTIENTAL FUNDS (CONTINUED)
FOR THE YEAR ENDED JUNE 30,2023

Rescue
Plan Act

1{onm.Jor

GovemrDntal
FundB

Totrl
Govom]mntal

Fund3503)

REVENUES
Tares:

Propeity Taxes
qGs Receipts Taxes
Gsotne and [il,or V€hicle Tares
Olher Taxe6

F€d€rd Operding Grants
State OpeEting Grants
Paymenb in Lilu ofTaxes
Charges for Servires
hlrestrneni hcoane
Mscetraneous

TOTA|- REVET{UES

EXPENDTTURES
Cunent:

General Ciot €trmern
Puuic SaHy
Puuic work6
Cnlture and Recreati:n
l-leallh and wdtue

Cafnal Outry
Debt SeMce:

PrirEipal
Herest

Lease Principal ExPense

Leas3 hterest E$ense
TOTA EXPENDiTURES

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES

oTHER F|NA'{Clt{G souRcEs (usES)
Proceeds ftom Sale ol Assets
Proceeds from Loans

Other Financing Sources- Leases
Transfers ln

Transfers Out

TOTA- OTHER FINA}.ICING SOURCES
(usES)

NET CHAI,IGE lN FUND BALI}{CES
FUN D BA.AI{CE, BEGINNIl{G
FUND BAAT.ICE, ENDING

,453 20,538,945

$

2.516,v4

285,109

1,271,257 $
10,091,9/15

518,2n
962,549

7,'.t46,w
87,W

275,$8
$,7U

't 38.315

16,373,498
23,04s,857

1,'t 15,Arl
518,m

3,478,893
9,765,1 10

188,2U
2,197,W.

7@,21
1,'183,506

$

2,801

1,869,728

s32,fl

1,554,590
178,241

11.252.111
17,537,598

6,1188,014

15,268
4,8m,119
6,788,407

1,5s4,590
178,24'.1

't37,U3
5,840

20,2U,745 lE,758,031

399,161 33r,200 9,81 7 ,878

22,395
5,276,570

9,827,276

2@,24
5,276,570

293,6s8
19,013,259

(7.336,787\ (19,013,259)

7.789/* 5.770,472

41,717,085

$-----2A.eAA.50g $.-17305435

See lndependent Auditors' Report and Notes to Financial Statements

399,161

14,'t95

$___11t350

8,'123,654

12.676,914

15,588,350

12

2,607,106
4.or'-',t.12
2,668,688

't 5,268
4,800,119
4,349,311



Capihl oudays tc purchase or buiH capital asseB are reporEd in goiernrental
funds as ependifures. I-lorever, tlrcse cosis are shom in the StabrEnt
of llet Posilion and albcated orrer their estirabd useful hles as annual depreciation
and annrlization epenses in the StrEEnt of Aclivilies. This is he anpunt by which
deprecialion and anDrlizalion erceeded capirbl or.rtbys in he period:

Capital Or&y 6,78E,407
Cain on Disposal of CapitalAssets (102,42E)
Deprecidion Elpense (3,370,729)
Anorlization Epense
Bcess (Deficiency) of Capital Ojday oler Deprecialion E:gense

Relenu6 in the Statsncnt of Aclivilies that do not provide current financial
resources are not reporbd as re\enue in lhe funds:

Change in Property TaEs 48,107

Go\,ernrEntal funds report County pension contibritions as e,genditlres. l-lo^rever
in the StabrEnt of Activilies, he cost of pension benefits earned net of
enpbyee contibulions is reporbd as pension epense:

Pension (Epense) lnconr
OPEB (Epense) lncorE

ln the StaErEnt of Activilies, certain operating epenses including conpensabd
absences and bng term debt payryEnb are reasured by the anpunts incurred
during he year. ln lhe fund financial statenEnb, hovtpver, ependifures are rEasured
by the anEunt of financial resources used (essentialv he anpunb acfualv paid):

See lndependent Auditors' Report and Notes to Financial Statements
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3,176,092

298,981
(56,837)

(290,75s)
(1ss,81s)

1,554,590
E 276 570

$ 14,5U,777

STATE OF NEW ]$EXICO
VALENCIA COUNTY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BAIANCE - GOVERNi'ENTAL FUNDS

TO THE STATEMENT OF ACTMTIES
FOR THE YEAR ENDED JUNE 30, 2023

Net Changee in Fund Balance - GovernrEntal Funds $ 15,588,3s0

Anpunts reported for governrEntal activities in he silaEnEnt of actilities
are different because:

(139.158)

(lncrease) Decrease in Conpensated Absences payable

(lncrease) Decrease in Accrued lnterest Payable
(lncrease) Decrease in Landfil Liability
(lncrease) Decrease in Lease Liabifty
Principal PayrEnts on Bonds and Loans Payable
Proceeds from lssuance of Debt

Ghange in Net Position of Governrpntal Activiti6

(1,843,340)

1,461 ,974



STATE OF NEW ilIEXICO
VALENCIA COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET (NONGAAP BUDGETARY BASIS) AND ACTUAL

GENERAL FUND (401)
FOR THE YEAR ENDED JUNE 30,2023

Odgin!l
Budset

Fin!l
Budaot

Vrrianco Wlt r
Flml Budgot

F!Yorsble
(Unfavorrble)

REVE UES
Tax6:

Prlperly Taxes
GrGs Rccelptg
Gasoline artd Mdq Vehicle Taxes
OtlEr Tare6

State Opefating C{..ns
Paymer{8 in Ueu ol Ta(es
ChaEEs hr Set\ices
hEtmer( Lpg.ne
Miscellan€ous

TOTAL REVE{UES

EXPEI{I'ITURES
Cunent

G8Ileral Go\ffrneot
Public Sststy

Capital olnhy
TOTAL APEIDITURES
E(CESS (DEF|CIE Cn OF RATE UES OVER EXPEIIITTURES

OTHER FIl{AllqXG SOURCES (IJSES}

Other FirEncing thes
Transfrrs h
Trsnsbls Out

TOTAL OTHER FINANCNNG SOURCES (USES)

INCREA]SE (DECREASE}

PRIOR YEAR CASH BALAIICE BUDGETED

Reconciliation ofBudgetary Basis to GAAP Basis Financial Statements

Re\€nues & TraBsEE h, Actual on a Budget Basis

Re\Enues & Transbrs ln, Actual on Modfied Accrual Basis

Adjustmer(s to re'tnues tor property tax and grar re\enues

ExpendituEs & Transbls Out, Actual on a BudgEt Basis

Erpenditures & Trar6ers olJl, Actual on Modiied Accn al Basis

Adjlrstm€r{s to expenditucs tur gens-al go\tmment, and transftrs

2,650,000
80,000

1,059,'160
38,000

20,24

1,E16,665
100,736

1,397,131
3n,w
678,395

1,816,664
100.736

1,23E,575

3n,w
552,796

16,705,578 g

5,700,m0
,190,000

15,233,996 S
'10,268,142

574,0it5

(t)
(100,833)

(27,2531

(1s8,s56)

26,943,002 30,974,545 30,362,302

6,908,58t
7,513,337

1,900,346
7A7,242

16,5t2,6@

10,430,400

17,109,606

13,8&1,939

14,42.,018

15,940,284

2,667,58E

€,299,831)

1,93E,262
384)

423,67
(1 1 ,662,756)

423,67
(r l,662,Zqs)

o,355,1D) (1 1.233,089) (1 1,233,088)

3,075,27E 2,631,850 $ 4,707,196 $ (3,299, 830)

$ 30,791,969
31,153,92'1

s (361,952)

s 26.O8/.,773

.273,594

s (188,821)

See lndependent Auditors' Report and Notes to Financial Statements

Actu!l

Lt-_.:

(;

15,233,997 $
10,668,975

701,1

(25,599)

(612,2431

8,516,374
7,9g6,2E_

8,809,m7
6,300,t9

1

14



STATE OF NEW MEXICO
VALENCIA COUNTY

STATETUIENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET (NON-GAAP BUDGETARY BASTS) AND ACTUAL

ADULT DETENTTON CENTER FUND (422)
FOR THE YEAR ENDED JUNE tro,2023

Orlgln!l
Budost

V!riancs With
Flnal Budget

FavorabloFlnal
Budsot ActJ.l (t nfaYor.bls

REI'E{I.IES
Taxea:

P,op€riy Tqes
GrGs Receipt8
Gasoline and Motor Vehide Taxes
Ottpr Tax6

Stste OperEtlng Grants
Paymq 8 in Lieu ofTaxei
Ct|arlEg b. Senaces
h\Btm€n[ hcome
MiscdhrEorB

TOTAL REVEM'ES

EXPBIdTURES
OrrEn(

GerErd Gosnment
Prlric Sabty

C€pnd Odlay
rOTAL EXPEI{IITURES

acEss (IrEHoErrcYl oF RE\,E{UES OVER
E(PEITXTURES

178,000

'165.0m

,178,000

500.37'l

3,OOO

322.,219

500.371

3,000

$$s$

1,800,000 2,288,539 2,288,539

(155,751)

2,143,000 3,1'14,159 055,751)

6,727,62s 6,742,626 s.w2,677 749,949

6,727,625 6,742,626 5,992,677 749,949

(4,5E4,625) (3,472,7161 E78,518) (9O5.700)

oTHER F|]{A}{CTXG SOT RCES (USES)
OtlEr Financing tA6
TIarBt.s h
TransG6 Out

TOTAL OTHER FtNAXqNc SOURCES (USES)

lNcREAttE (t ECREAStr

PRIOR YEAR CASH BALANCE BUDGETEI)

4,U4,325

4,U4,325
(240,300)

Reconciliatioo ot Budgeiary Basis to GAAP gasis Financial Statements

Re\enu6 & Trartsbrs ln, Actual on a Budgel B8sis
Re\,enu6 & Tlansbls ln, Actual on Modifed Accrual Basis

Adj6tments lo le\€n(Es fur p,opedy tax and grar{ rcEnues

671,60S 6 t,455,607 $ (90s,700)

4,y4,325 4,344,325

4,U4,325 4,U4,325

7,45a,4U
7,533,501

s 05,0r7)

5,992,677
6,129,979

$ 137,3021

See lndependent Auditors' Report and Notes to Financial Statements

't5

3,269,910

t-------------_- t_-______________

ExpendituGs & TransbE Out, Actual on a Eudget Basis
ExpendrturEs & Transts.s Oit, Actual on Modifed Accrual Basis

Adiustments lo experditures for g€neral go\€mment, and tEnsbrs



STATE OF NEW MEXICO
VALENCIA COUNTY

STATE]IIENT OF REVENUES, EXPENDITURES AND CHANGES lN FUND BALANCE -
BUDGET (NON.GAAP BUDGETARY BASIS) AND ACTUAL

ROAD FUND (402)
FOR THE YEAR ENDED JUNE 30,2023

Odgiml
Budgot

Flml
Budgot Acbal

REvEII'E8
Taxrs:

Pmpeiy T8x€a
GIBE Receipls
GasolirE lrd Mdor Veticb Taxcs
Other Tax63

Stste Orerating Grari8
Paymert8 in Li€u d Taxea
Ch8rlEs br SenIcB
ln€stnrit lrcorne
MiscelarcqJs

TOTAL REI'EIIUES

ExPAOITURES
CrrrBr :

Cieneral Gosflne.{
Prratic SaHy
Pu ic Worts
Lr€sc Pd.rcipal ExperEe

l,.easc heIeat Expe.Ee

C€rnd Anhy
TOTAL EXPEIIBTI'RES

EXCESS (DEndAlcr') OF RE\rEllUES ol,ER
APE{OITURES

oTHER Fll{A}lCrt{G SOlrRcEs (u3Es}
Other Financing LJses

Trarlstrs kr

T.arEfrrs olJt

TOTAL OTHER HNA CING SOURCES {USES}

INCREASE (DECREASE}

PROR YTAR CASH BALATICE BUOGETED

-$
230,(m
3g{,5m

1Z2,Tr3

25,0O

180,156

9(b,1@-

39,835

29..,512

il2E,6/tg

34,561

2fy,,&

n1,76
430.'t00

321,76
419,597

$ $ s

(10,5O3_)

(477,453)

(5,274)

(28)

1,995,315 1,502,057 (493,256)

70,0m

5,096,659

70,0o
6,03/t,974

70,000

5,0'/,600 9n,374

5,,|66,659

(s,914,231)

9n,374

(4 ,109,659) 625,543) (1 ,470,632)(3,

3,826,97s 4,299,766
(3,7ln

4,29S,766

03,717\

3,826,975 4,286,049 4,286,(x9

8,993,634 10,391,023 $ 660,506 $ 9n374
s $

Reconciliation of Budgetary Basis to GAAP Basis Financial Statements:

Re!.nues & TransErs h, Ac{ual o.l a Btdgel Basis

ReEnues & TransftG h, Aclual on Modifed Accrual Basis

Adiuslmeris to te\enues br property tax and grant rcEnues

Expenditul6 & TrarEbrs olrt, Actual on a Budget Basis

Experditur6 & TraBhts On, Actual on Modmed Accrual Basis

Adjustments to experditures br general goEmment, and trarBbls

$ 5,801,E23

5,911,921

See lndependent Auditors' Report and Notes to Financial Statements
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V.rhnc. Wlth
Fln.l Budgot
Flvot ble

(U?tftvor!ble)

1,252,428

6.1(N.974 5,127,6q)

$ (110,0s8)

i 5,'141,317

5.i123,893

$ (282,576)



Orlgln!l
Budgot

Fln!l
Budgot Actual

REVEIXJES
Tax6:

P.operty Tax6
GrGs Receipts
Gssoline 8nd Mdor Vchide Taxes
other T8x6

State Operstim Glarts
Paymeds in Lieu ofTax€s
Cfla ges br Senices
hBt n€nt lrcome
MiscdlaneolE

TOTA RB'E}IUES

gPEIIXTURES
Cunent:

GcrErd Gortmmen
Pl.tlic Sa€ty
Pdric Works
L.€€se Pdncipal Exp€rBe

Ltase lrie,6t ExperEe
C€$tal Orlay
TOTAL E(PE {DITURES
gcEss (DEFldE!{cY') oF REITENUES OVER
E(PENTXTURES

$ s

$
s

Reconciliation of Budgetary Basis to GAAP Basis Financial Statements

Re\€nues & Transbrs ln, Actual on a Budget Bssis
Re\€nues & Transbrs In, Actuat on Modifed Accrual Basis

Adjustments to lel€nues br property tax ard grari Er€oues

s

See lndependent Auditors' Report and Notes to Financial Statements

17

STATE OF NEW i'EXICO
VALENCIA COUNTY

STATE]UIENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

ACUTE HOSPITAL STATE GRANT (802)
FOR THE YEAR ENDED JUNE 30,2023

Varlance With
Flnrl Budget
Frvorablg

(Unftvorrblo)

oTHER FTNANC|NG SOURCES (US$)
Olher Fingncing L,rses

Transtsrs h
TraEsbrs OJl

TOTAL OTHER FI ANONG SOURCES (USES}

INCREASE (DECREASq

PRIOR YEAR CAS H SALANCE BUDGETED $__--------------

$-



STATE OF NEW TEXICO
VALENCIA COUNTY

STATEIUIENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BAI.ANCE -
BUDGET (NONGAAP BUDGETARY BASIS} AND ACTUAL

AilERICAN RESCUE PIAN ACT FUND (503)
FOR THE YEAR EI{DED JUNE 30, 2023

Origlml
Budgot

Ftml
Budget

V.dance With
Flrul Budgot

F!vorablo
(Unf!vor.blo)Actal

REI'EI{UES
Tax6:

Prope y Tues
GIGE RecEiB3
GasolirE 8ld Motff VeNde Tsxes
Other Tu€B

Federsl Operating Oants
Psymenls in Lieu orTaes
CtlarlBs br Serices
h\t6tmcrt hcome
Miscdlaneous

TOTAL REVE {IJES

EXPEI{TXTURES
Curcn(:

GerErd Go!€frmed
Pr.6lic S8E1y

Capild Orrlay

TOTAL EXPEIIDNTURES

EXCESS (DEFIOE CTI OF RE\,E{UES olrR
EXPE}IUTURES

oTHER FrilAr{ONG SOURCES (USES}
other Fimrrcing Lrs6
Transbrs ln

TrarBE$ Out

TOTAL OTHER FINANCING SOURCES (USES)

titcREAsE (DECREASE)

PROR YEAR CASH BALANCE BUDGETED

10,000 280,800

5,526,367 12,765,1U 2,388,489 10,376,695

$s $

10,000 2E0.E00 285,109 4,309

285,109 4,309

12.765,1U 2,388,489 10,376,695

(5,51E,367) (1 2,4E/,38/) (2,103,3E0) (10,372,386)

(5,s18,364 \123U, 384) 103,380) $ (10,372,3E6)

Reconciliation ot Budgetary Basis to GAAP Basis Financisl Statements

Re\Enues & Transftrs h, Aclual on a Budgel Basis

ReEnu€s & TransbB h, Actual on Modmed Accrual Basis

Adjustmer{s to re\enues br amounts uneamed

Exp€nditures & Transbrs Out, Actual on a Budget Basis

ExpendituEs & Transbrs Out, Actual on Modifed Acctual Basis

Adjustments to expenditures br genet-al gotemment, ard trarBt's

S 285,109
2,801,453

s (2,516,314)

s 2,38E,,1E9

2,402,n2

$ (13,803)

See lndependent Audilors' Report and Notes to Financial Statements
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$

5,528,367



STATE OF NEW iIEXICO
VALENCIA COUNTY

STATEilIENT OF FIDUCIARY NET POSITION.
FIDUCIARY FUNDS

JUNE 30, 2023

ASSETS
Cash and Cash Equivalents
Property Taxes Receivable
Gross Receipts Taxes Receivable
Other Receivable

Total Assets

LIABILITlES
Accounts Payable
Due to Other Tatng Units

Total Liabilities

NET POSITION
Restricted for:

Property Tax
Total Net Position

Total Liabilities and Net Position

Custodial
Funds

$ 30,892,912
6,963,439

671,058
7,8'15

$ 13,477
6,963,439

6,976,916

31,558,308

31 558,308

$ 38,535,224

See lndependent Auditors' Report and Notes to Financial Statements
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$ 38,535,224



STATE OF NEW ilIEXICO
VALENC]A COUNTY

STATE]TIENT OF CHANGES IN FIDUCIARY NET POSITION -
FIDUCIARY FUNDS

FOR THE YEAR ENDED JUNE 30,2023

Custodial Funds
ADDITIONS

Property Tax Collec{ions for Local Govemnents
Gross Receipts Tax Colledions for Local Govemrents
Charges for Services

lnvestnent hcone
Total Additons

DEDUCTIONS
Distributions to Local Govemrpnts

Total Deductions

Net lncrease (Ilecrease) in Fiduciary Net Position

Net Position - Beginning of Year
Net Position - End of Year

$ 39.338,3E7
3,660,31'l

3,207,726

655,516

46,861,940

44/02,EU
44/0z8U

29,099,252

2,459,056

$ 31,5s8,308

See lndependent Auditors' Report and Notes to Financial Statements
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NOTES TO FINANCIAL STATEMENTS



NOTE 1: Summarv of Siqnificant Accountino Policies

Valencia County (the "County") is a political sutsdivision of the State of New Mexico established under the
provisions of Section 14-14-1 ot NMSA, '1978 compilation and regulated by the constitution of the State of New
Mexico. The County operates under a Board of County Commissions-manager form of govemment and
provides the following services as authorized by public law: public safety (sherifi, fire, emergency medical,
etc.), roads, health and social services, recreation, sanitation, planning and zoning, property assesiment, tax
collection and general administrative services.

Vale.ncia County is a body politic and corporate under the name and form of government selec{ed by its
qualified electors. The County may:

1. Sue or be sued;
2. Enter into contracts and leases;
3. Acquire and hold property, both real and personal;
4. Have common seal, which may be altered at pleasure;
5. Exercise such other privileges that are incident to corporations of like character or degree that are not

inconsistent with the laws of New Mexico.
6. Protect generally the property of its county and its inhabitants;
7. Preserve peace and order within the county; and
8' Establish rates for services provided by the County utilities and revenue-producing projects, including

amounts which the goveming body determines to be reasonable in the opeiation of limilir facilities. -

This summary of significant accounting policies of Valencia County is presented to assist in the understanding
of Valencia County's financial statements. The financial statements and notes are the representation oi
Vg!9ncF County's management who is responsible for their integrity and objectivity. The financial statements
of the County have been prepared in conformty with accounting principles'generilly accepted in the United
States of America as applied to govemmental entities.

A. Financial Repofting Entity

ln evaluating how to define the County, for financial reporting purposes, management has considered all
potential component units. The de.cision to include any potential component unit! in the financial reporting
entity^was ma_de !y applying the criteria set forth in GASB Statement No. '14, as amended by GASB Staiemen-t
No. 39 and GASB Statement No. 61. Blended component units, though legally separate entities, are, in
substance, part of the government's operations. Each discretely present-ed c6mionent unit is reported in a
separate column in the government-wide financial statements to emphasize that ii is legally separate from the
government.

The basic-but not the only-crilerion for including a potential component unit within the reporting entity is the
governing body's ability to exercise oversighl responsibility. The most significant manifestaiion oi tnis jultity ls
financial interdependency. Other manifestations of the ability to exercisi oversight responsibility include, 

'but
are not limited to, the selection of governing authority, 

_ 
the designation of 

-management, 
ihe ability to

significantly influence operations, and accountability for fiscal matters.
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lrlOTE 1: Summarv of Sionificant Accountino Policies (Continued)

A. Financial Repoiing EntiU Gontinued)

A second criterion used in evaluating potential component units is the scope of public service. Application of

this criterion involves considering whether the aclivity benefrts the govemment and/or its citizens.

A third criterion used to evaluate potential component units for inclusion or exclusion from the reporting entity is

the existence of special financing relationships, regardless of whether the govemment is able to exercise

oversight responsibilities. Finally, the nature and significance of a potential component unit to the primary

govemment could wanant its inclusion within the reporting entity.

Based upon the application of these criteria, the County has no component units, and is not a component unit

of another govemmental agencY.

B. Govemment-wide and fund financial statements

The govemment-wide financial statements (i.e., the statement of net position and the statement of activities)

repoi information on all of the nonfiduciary iairities of the primary govemment. For the most part, the effect of

inierfund activity has been removed from these statements. Govemmental activities, which normally are

supporteO by tjxes and intergovemmental revenues, are reported_separately from busr'iness-type activities,

wttiitr refy to a significant extJnt on fees and charges for support. The County does not have any buslness-

type adivities.

The statement of Net Position and the Statement of Ac{ivities were prepared using the ecpnomic resources

measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets and

liabilities resulting ftom exchange-like transactions are recognized when the exchange.takes place' Revenues'

expenses, gainsl losses, asseis and liabilities resulting from non-exchange transactions are recognized in

accordanJwith the requirements of GASB Statement No. 33, Accounting and Financial Repotting for Non-

exch ange T ran saction s.

ln the government-wide Statement of Net Position, the govemmental activities column (a) is presented on a

consoli-dated basis by column, (b) and is reported on a full accrual, economic resgurcg basis, which recognizes

all long-term assets and re""iribt"" as well as long-term debt obligations' The. County's net position are

,"portJa in three parts - net investment in capital asseis; restricted net position; and unrestricted net position.

The statement of activities demonstrates the degree to which the direct expenses of a given function.or

segment are offset by program revenues. Direct eipenses are those that are clearly identifiable with a specific

furiction or segment. ProgTa m revenues include 1) charges to customers or applicants who purchase, use, or

Oireaty Uenefri trom good!, services, or privileges providld Uy a given function.and 2) grants and contributions

that aie restricted to-meeting the operational or capital requirements of a. particular function. Taxes and other

ii"." not properly included imong program revenues are reported instead as general revenues'

separate financial statements are provided for govemmental funds and fiduciary funds, even though the latter

are excluded from the government-wide financia-l statements. Major individual governmental funds are reported

as separate columns in the fund financial statements'
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NOTE l: Summarv of Sionificant Accountino Policies (Continuedl

C. Measurement focus, basls of accounting, and ftnancial statement presentation

The governmentwide financial statements are reported using the economic resources measurement focus and
lhe accrual basis of accounting, as arc the fiduciary fund financial statements. Revenues are recorded when
earned and expenses are recorded when a liabili$ is incurred, regardless of the timing of related cash flows.
Property taxes are recognized as revenues in the year for which they are levied.

Grants and similar items are recognized as revenue as soon as all eligibility requirements of time,
reimbursement and contingencies imposed by the provider are met.

Governmental fund financial statements are reported using the cuffent financialresources measurement focus
and lhe modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered lo be available when they are collectible wilhin the current period or
soon enough thereafter to pay liabilities of the cunent period.

For this purpose, the govemment considers revenues to be available if they are collected within 60 days of the
end of the current fiscal period. Expenditures generally are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures, as well as expenditures related to compensated
absences and claims and judgments, are recorded only when payment is due.

Property taxes, franchise taxes, licenses and interest associated with the cunent fiscal period are all
considered to be susceptible to accrual and so have been recognized as revenues of the cunent fiscal period.
Sales and use taxes are classified as derived tax revenues and are recognized as revenue when the
underlying exchange takes place and the revenues are measurable and available. Only the portion of special
assessments receivable due within the cunent fiscal period is considered to be susceptible to accrual as
revenue of the current period.

Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been incurred
and all other grant requirements have been met and the susceptible to accrual criteria have been met. All other
revenue items are considered to be measurable and available only when cash is received by the government.

Program revenues included in the Statement of Activities are derived directly from the program itself or from
parties outside the County's taxpayer or citizenry, as a whole; program revenues reduce the cosl of the
function to be financed from the County's general revenues. Program revenues are categorized as (a) charges
for services, which include revenues collected for fees and use of County facilities, etc., 1b) program-specitc
operating grants, which includes revenues received from state and federal sources to be used as specified
within each program grant agreement, and (c) program-specific capital grants and contributions, which include
revenues from state sources to be used for capital projects. lnternally dedicated resources are reported as
general revenues rather than as program revenues. Likewise, general revenues include all taxes.

The County reports all direct expenses by funclion in the Statement of Activities. Direct expenses are those
that are clearly identifiable with a function. The County does not currently employ indirect cost allocation
systems. Depreciation expense is specifically identified by funclion and is included in the direct expense of
each func{ion. lnterest on general long-term debt is considered an indirect expense and is reported separately
on the Statement of Activities.
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NOTE 1: Summarv of Sioniftcant Accountino Policies (Contlnuedl

C. Measurement focus, basrs of accounting, and financial statement Wsentation (continued)

\Mten both restric{ed and unrestricled resour@s are available for use, it is the County's policy to use restricted
resources first, then unrestricted resouroes as they are needed.

Under the requirements of GASB Statement No. 34, the County is required to presenl certain of its
govemmental funds as major based upon certain criteria. The major funds presented in the fund financial

statements include the following, which includes funds that were not required to be presented as major but
were at the discretion of management:

The General Fund (401) is the govemment's primary operating fund. lt accounts for all financial
resources of the general govemment, except those required to be accounted for in another fund.

the Adutt Detention Center Special Revenue Fund (422) This fund accounts for the operation of the

County's Adult Detention Center. This fund was created by County Resolution No. 200566. This is a
special revenue fund.

Road Fund (402) au:;ounls for funds used to maintain roads for which the County has a responsibili$.
Financing sources include motor vehicle registration fees and New Mexico State Highway Department

Cooperaiive Agreement. Expendltures are restricted for the construc{ion and maintenance of county

roads. The fund was created by the authority of State Statute Section 6741-1, NMSA 1978

Compilation. This is a special revenue fund.

Acute Hospitat Stale Grant (802) To report funds awarded from the Govemor for the building of a
hospital in Valencia County. The County received 100% of these funds up front. This is a special

revenue fund.

Ameican Rescue Ptan Act (503) - To account for the American Rescue Plan Acl bill from the federal
government. Vvill be used for allowable expenses as directed from the County Commission. This is a
special revenue fund.

Additionally, the government reports the following custodial fund:

Fiduciary Funds - Custodial funds are used to account for assets held as an agent for other governmental

units, indjviduals, and other funds. These funds are custodial in nature and report additions and deduclions to

related assets, liabilities, and net position. The County's custodial funds are used to account for the collection

and payment of property taxes to other governmental agencies. The County's custodial fund presented in the

statemint of fiduciary net position. These funds are also used to account for collection and disbursement of
inmate funds for the Valencia County Detention Center. ln addition, the funds track and account for items held

for Valencia County hospital that has been levying taxes from taxpayers.

As a general rule the efiect of interfund activity has been eliminated from the government-wide financial

statem-ents. Exceptions to this general rule are payments-in-lieu of taxes and various other functions of the

government. Elimination of thesi charges would distort the direc{ costs and program revenues reported for the

various functions concemed.



NOTE l: Summarv of Sionificant Accountino Policies (Continuedl

D. Assels, Defened Outflows of Resources, Liabilities, Defened tnflows of Resources, and Net position or
Fund Equity

Deposits and lnvestnents: The County's cash and cash equivalents are considered to be cash on hand,
demand deposits and sho(-term investments wilh original maturities of three months or less from the date of
acquisition.

State statutes authorize the County to invest in Certificates of Deposit, obligations of the U.S. Govemment, and
the State Treasure/s lnvestment Pool.

lnvestments for the County are reported at fair value. The State Treasurer's Pool operates in accordance with
appropriate state laws and regulations. The reported value of the pool is the same as the fair value of the pool
shares.

Receivables: lnterfund activity is reported as loans, services provided, reimbursements or transfers. Loans are
reported as interfund receivables and. payables as appropriate and are subject to elimination upon
consolidation. Services provided, deemed to be at market or near market rates, are treated as revenues and
expenditures/expenses. Reimbursements are when one fund incurs a cost, charges the appropriate benefiting
funds and reduces its related cost as a reimbursement.

All other interfund transac'tions are treated as transfers. Transfers between govemmental funds are netted aspart of the reconciliation to the governmenlwide ftnancial statements.

Advances between funds, as reported in the fund financial statements, are offset by a fund balancc reserve
account in applicable governmental funds to indicate that they are not available for ippropriation and are not
expendable available financial resources.

All receivables are reported at their gross value and, where appropriate, are reduced by the estimaled portion
that is expected to be uncollectible. ln the government-wide' and governmental fund financial statements,
delinquent property taxes are recorded as revenue when levied net- of estimated refunas ana uncollectable
amounts.

Propefi taxes are levied on November 1 based on the assessed value of property as listed on the previous
January 1 and are due in two payments by November loth and April 10th. pioperty taxes uncollecled after
May '1Oth are considered delinquent. The taxes attach as an enforceable tien on pioperty as of January 1st.

lnventory: The County's method of accounting for inventory is the consumption method. Under theconsumption approach, the government reports inventories they purchase as an asset and defer the
recognition of the expenditures until the period in which the inveniories actually are consumed. lnventory isvalued at cost and consists of supplies and materials. The cost of purchased *ppti". and malerials isrecorded as an expenditure at the time individual inventory items are consumed.

frepaid Expenses: Prepaid expenses include insurance payments to vendors and reflecl costs applicable to
future accounting periods and are recorded as prepaid items jn both the government-wide financial statements
and the governmental fund financial statements.
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NOTE 'l: Summarv of Sionificant Accountino Policies (Continued)

D. Assets, Defened Outflows of Resources, Liabilities, Defened lnflows of Resources, and Net Position or

F u nd Eq uity (contin ue d)

Restricted Assets: Restricted assets consist of those funds expendable for operating purposes but restricted

by donors or other outside agencies as to the specific purpose for which they may be expended. Descriptions

for the related restriction of net position for special revenue, debt service and capital projec{s are found in the

notes to the financial statements.

Capitat Assets: Capital assets, which are property, plant, equipment, and infrastructure assets, (e.9., roads,

Uritg"i, .ide*alks, and similar items) are ieportei in the applicable govemmental_ aclivities columns in the

govEmmenfwiae financial statements. Capitai assets are defined by the govemment-as assets with an initial,

inOivlUuat cost of more than $5,000 (amount not rounded) and an estimated useful life in excess of one year'

Such assets are recorded at historic;l cost or estimated historical cost if purchased or constructed. Valencia

County was a phase I govemment for purposes of implementing GASB 34. Therefore, the County was requ.ired

to i"jort its major gEneral infrastructuie assets retroactively to June 30, 1980.. lnformation Technology

equipment incluiing- sofirrvar" iJ O"ing capitalized. and included in furniture, fixtures and equipment in

actordance with NMAC Z.2o.i.g C (5). bonited capital assets are recorded at estimated fair market value at

the date of donation

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend

assets lives are not caPitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed' No interest was

inciuded aspart of the cost of capital assets under construG{ion'

property, plant, and equipment of the primary govemment are depreciated using the straight line method over

the following estimated useful lives:

STATE OF NEWMEXICO
VALENCIA COUNTY

NOTES TO FINANCIAL STATE]SENTS
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Assets
Buildings & lnprovenents
Land lmprovernents
Equipment
Vehicles & Heavy EquiPnEnt
lnfrastructure (Roads)
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Yearc
7-50
20

,25
!,31
35-50

Lease Right-to-Use Assets: A lease right-to-use asset (RUA) has been recqgnized as an intangible asset on

th" stateirent of Net position net of iccumulated amortization. The net RUA was calculated al $232,740'

Amortization is calculated on a straight-line basis over the terms of the lease(s).
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D. Assetg Detened Outflows of Resources, Liabilities, Defened lnflows of Resources, and Net Position or
F und Equity (continued)

Accrued Salaries and Benefits: Accrued Salaries and Benefits are comprised of the payroll expenditures
based on amounts eamed by the employees through June 30,2023, along with applicable PERA, FICA, and
New Mexico Retiree Heathcare payable.

Deferred Outflow of Resources: Defened Outflow of Resources.' ln addition to assets, the Statement of Net
Position reports a separate section for deferred outflows of resources. This separate financial statement
element represents a use of net position that applies to a future period(s) and so will not be recognized as an
outflow of resources (expense) until that time. The County has multiple types of items that qualify for reporting
in this category related to GASB 68 and GASB 75: changes in proportion, net difference between expecled
and actual experience and employer contributions subsequent to measurement date. These total $8,251,984
and have been reported as defened outflows of resources. These amounts are reported in the Statement of
Net Position. These amounts are defened and recognized as outflows of resources the next period.

Deferred lnflows of Resources: ln addition to liabilities, the balance sheet reports a separate section for
defened inflows of resources. This separate financial statement element represents an acquisition of net
position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) until
that time. Revenue must be susceptible to accrual (measurable and available to finance expenditures of the
current fiscal period) to be recognized. lf assets are recognized in connection with a transaction, but those
assets are not yet available to finance expenditures of the cunent fiscal period, then the assets must be ofiset
by a corresponding defened inflow of resources.

The County has one item, which arose under the modified accrual basis of accounting, that qualifies for
reporting in this category. Accordingly, the item, unavailable revenue - propefi taxes, is ieported only in the
govemmental funds balance sheet. These amounts are defened and recognized as an inflow of resources in
the period that the amounts become available. The County has recorded $3,452,112 related to property taxes
considered'unavailable."

ln addition, the County has multiple types of deferred inflows which arise due to the implementation of GASB
68 and GASB 75 and the related net pension liability and net OPEB liability. Accordingly, these items, net
difference between projected and actual investment earnings, change in assumptions, and differences
between expected and actual experience, are reported on the Statement of Net Position in the amount of
$6,458,088 as of June 30, 2023. Net difference between expected and actual investment earnings are
amortized into p€nsion expense over a five-year period. Changes in assumptions are amortized into pension
expense over the average remaining service life of the employee participants. Differences between expected
and actual experience are amorlized into pension expense over the five-year period. Detail is found in the
notes and the required supplementary information.

Unearned Revenue: The County recognizes grant revenue at the time the related expense is made if the
expenditure of funds is lhe prime factor for determining eligibility for reimbursement; therefore, amounts
received and not expended in the Special Revenue Funds are shown as unearned revenues. The County had
$15,333,840 of unearned revenues as of June 30, 2023.
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NOTE l: Summa rv of Sionificant Accountino Policies {Continued)

D. Assets, Detened Outflows of Resources, Liabilities, Defaned lnflows of Resources, and Net Position or
F u nd Eq uity (contin ued)

Accrued Compensated Absences: Qualified employees are entitled to accumulate annual leave according to
a graduated annual leave schedule. Depending on the length of service, employees may accrue 10 to 20 days
per year. Annual leave may be accumulated from year to year up to a maximum of 30 days. Annual leave

balances in excess of 30 days as of December 31 of any calendar year will be lost. The employee or the

employee's estate will be paid for each day of the unused annual leave at the time of the employee's voluntary-

or involuntary termination, retirement, death, or total disabili$ up to a maximum of 30 days plus the number of
days accrued and unused during the cunent calendar year.

Qualified employees are entitled to accumulate sick leave at a rate of 12 days per year. There is no accrual
limitation an<i uion separation or retirement of an employee who has served five or more years, the County

shall pay the employee a sum equal to 25% of the value of the accumulated and unused sick leave, based on

hidher average rate of pay for the preceding 12 months. Part-time employees accrue sick leave on a prcrata
basis. Casual and temporary employees do not accrue sick leave'

Vested or accumulated vacation leave that is expected to be liquidated with expendable available financial

resources is reported as an expenditure and a liability of the govemmental fund that will pay it. ln prior years,

substantially ali of the related expenditures have been liquidated by the general fund. Amounts of vested or

accumulatei vacation leave that are not expec{ed to be liquidated with expendable available financial

resources are reported in the govemment-wide statement of net position.

Long-term Obligations: ln the govemment-wide financial statements, long-term debt and other long-term

oblig-ations are reported as liabilities in the govemmental activities statement of net position. For bonds issued

anei CnSg 34 was implemented, bond premiums and discounts are defened and amortized over the life of the

bonds using the efieclive interest method or on a straight-line basis if the difference is inconsequential. For

fund financial reporting, bond premiums, discounts as well as issuance costs, are recognized in the period the

bonds are issued. Bond proceeds are reported as other financing sources. lssuance costs, even if withheld

from the actual net proceeds received, are reported as debt service expenditures.

Lease Liability: During the year ended June 30, 2022, the County implemented GASB Statement No. 87

which required them to-capitaiize lease liabilities. The lease liability is reported in the Statement of Net Position

as a liabiiity. The County uses the following incremental borrowing rates to calculate the present value of the

leases:

Lease Term

>1 year to 5 years
>5 years to 10 years

o\,er 10 yars

IBR

0.500/.

0.75%
1.75o/o
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Fund Balance Glassification Policies and Procedures: For committed fund balance, the County's highest
level of decision-making authority is the County Commission. ln order for a fund balance commitment to be
established, the County Commission must take formal ac{ion.

For assigned fund balance, the County Commission, or an official or body to which the County Commission
delegates the authority, is authorized to assign amounts to a specific purpose. The authorization policy is in
governmental funds other than the general fund. Unassigned fund balance represents the amount that is not
restricted or commifted. This indicates that resources in other governmental funds are, at a minimum, intended
to be used for the purpose of that fund.

For the classification of fund balances, the County considers restricted or unrestricted amounts to have been
spent when an expenditure is incurred for the purposes for which both restricted and unrestricted fund balance
is available. Also for the classification of fund balances, the County considers committed, assigned, or
unassigned amounts to have been spent when an expenditure is incuned for purposes for which amounts in
any of those unrestricted fund balance classifications could be used

Nonspendable Fund Balance: At June 30,2023, the nonspendable fund balance in the govemmental funds
consists of amounts associated with inventory in the amount of $44,878 and prepaid expenses in the amount
of $932,190 that are not in spendable form.

Restricted and Committed Fund Balance: At June 30, 2023, the County has presented restricted fund
balance on the governmental funds balance sheet in the amount of $30,274,269 for various County operations
as restricted by enabling legislation. The County has presented no committed fund balance on the
govemmental funds balance sheet.

Minimum Fund Balance Policy: The County's policy for maintaining a minimum amount of fund balance for
operations is to minimize any sudden and unplanned discontinuity to programs and operations and for
unforeseen contingencies. At a minimum, the budget shall ensure that the County holds cash reserves of
3/12th the General Fund expenditures and a cash reserve of 1l12lh the Road Special Revenue Fund. At June
30,2023, the County maintains $4,032,805 as minimum fund balances.

Net lnvestment in Capital Assets - This component consists of capital assets, net of accumulated
depreciation and reduced by the outstanding balances of any related debt attributable to the
acquisition, construction, or improvement of those assets. lt also includes lease RUA, net of
accumulated amortization and the corresponding lease Iiability as part of the calculation.

Restricted Net Position - Net position is reported as restricted when constraints placed on net
position use are either (1) externally imposed by creditors, grantors, contributions or laws or
regulations of other govemments or (2) imposed by law through constitutional provisions or
enabling legislation.
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NOTE 'l: Summarv of Siqnfficant Accountinq Pollcios (Continuedl

D. Assefs, Defened Outflows of Resources, Liabilities, Deferred lnf,ows of Resources, and Net Position or
Fund Eq uity (continued)

Net Position: The financial statements net position is reported in three categories: net investment in capital
assets, restricted, and unrestricted:



STATE OF NEW MEXICO
VALENCIA COUNTY

NOTES TO FINANCIAL STATEIf,ENTS
FOR THE YEAR ENDED JUNE 30, 2023

NOTE l: Summa rv of Sionificant Accountino (Continued)

D. Assefs, Defened Outflows of Resources, Liabilities, Defened lnflows of Resourceg and Net Position or
Fund Equity (continued)

Net Position (Gontinued)

. Unre3tricted Net Position - Net position that do not meet the definition of "restricted" and "Net

lnvestment in Capital Assets.'

Estimates: The preparation of financial statements in conformity with accounting principles generally accepted

in the United States of America requires management to make estimates and assumptions that affecl certain

reported amounts and disclosures. Accordingly, actual results could difier from those estimates. Significant

esiimates for the County are management's estimate of depreciation on assets over their estimated useful

lives, the cunent portion of accrued compensated absences, uncollectible amounts of receivables, pension

liabilig, and related defened inflows and outflows of resources'

Pensions: For purposes of measuring the net pension liability, defened outflows of resources and deferred

inflows of resouices related to pensions, and pension expense, information about the fiduciary net position of

the Public Employees Retirement Association (PERA) and additions to/deductions from PERA's fiduciary net
position have been determined on the same basis as they are reported by PERA, on the economic resources

measurement focus and accrual basis of accounting. For this purpose, benefit payments (including refunds of
employee contributions) are recognized when due and payable in accordance with the benefil terms.

lnvestments are reported at fair value.

Postemploynent Benefits Other Than Pensions (OPEB): For purposes of measuring the net OPEB liability,

defened outflows of resources and defened inffows of resources related to OPEB, and OPEB expense,

information about the fiduciary net position of the New Mexico Retiree Health Care Authority (NMRHCA) and

additions to and deductions from NMRHCA's fiduciary net position have been determined on the same basis

as they are reported by NMRHCA. For this purpose, NMRHCA recognizes benefit payments when due and

payable in accordance with the benefit terms. lnvestments are reported at fair value.

NOTE 2: Stewardshio. Compliance and Accountabilitv

Budgetary lnformation

Annual budgets of the County are prepared prior to June 1 and must be approved by resolution of the County

Commissioriers, and submifted to the Departmenl of Finance and Administration for State approval. Once the

budget has been formally approved, any amendments must also be approved by the County Commissioners

andlhe Department of Finance and Administration. A separate budget is prepared for each fund. Line items

within each budget may be over-expended; however, it is not legally permissible to over-expend any budget in

total at the fund level.

These budgets are prepared on the Non-GAAP cash budgetary basis. Budgetary basis expenditures exclude

encumbranies. The budget secures appropriation of funds for only one year. Carryover funds must be

reappropriated in the budget of the subsequent fiscal year.
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NOTE 2: hio. Com and Accountabilitv {Continuedl

Bu dg etary I nf o m ation (co nt i n ued)

The budgetary information presented in these financial statements has been properly amended by County
Commissioners in accordance with the above procedures. The accompanying 

'staiements 
of RLvenuej,

Expenditures and Changes in Fund Balance - Budget (Non€AAP Budget-ary Basis) and Actual preseni
comparisons ofthe legally adopted budget with actual data on a budgetary bisis.

Since.accounting principles applied for purposes of developing data on a budgetary basis differ significan y
from those used to present financial statements in conformity with accounting piinciptes generally ajcepteU in
the United States of America (GAAP), a reconciliation of resultant uasis, 

'perspeaivl, 
equity and timing

differences in the excess (deficiency) of revenues and other sources of financial resources foitn6 year endef
June 30, 2023 is presented. Reconciliations between the Non-GAAP budgetary basis amounis and the
financial statements on the GAAP basis by fund can be found on each individuil budgetary statement.

NOTE 3: Deposits and lnvestments

State statutes authorize the investment of County funds in a wide variety of instruments including certificates of
deposit and other similar obligations, state investment pool, money market accounts, and United States
Gj'tvernment obligations. All invested funds of the County properly followed State investment requirements as
of June 30, 2023.

Deposits of funds may be made in interest or non-interest bearing checking accounts in one or more banks or
savings and loan associations within the geographical boundarieJ of the County. Deposits may be made to the
extent that they are insured by an agency of the United States or collateralized as required by County
Resolution.

The rate of interest in nondemand interest-bearing accounts shall be set by the State Board of Finance, but in
no case shall lhe rate of interesl be lessthan one hundred percent ofthe asked price on United States treasury
bills of the same maturity on the day of deposit.

Excess funds may be temporarily invested in securities which are issued by the State or by the United States
government, or by their departments or agencies, and which are either direct obligations of the State or the
United States or are backed by the full faith and credit of those governments. All oft[e County,s accounts at an
insured deposilory institution, including all noninterest-bearing transaction accounts, will be insured by lhe
FDIC up to the Standard Maximum Deposit lnsurance Amount of $250,000.

Custodial Credit Risk - Deposits

Custodial Credit Risk - Custodial credit risk is the risk that in the event of bank failure, the County's deposits
may not be returned to it. The_County does not have a policy for custodial credit risk, other than following state
statutes as put forth in the Public Money Act (Section 6-10-1 to 6-10€3 NMSA 197g). New Mexicj State
Statutes require collateral pledged for deposits in excess of the federal deposit insurance to be delivered, or ajoint safekeeping receipt be issued, to the County for at least one half of the amount on deposit witir tne
institution. At June 30, 2023, $94,517,145 of the County,s bank balance of $95,233,502 was exposed to
custodial credit risk. Although this amount was uninsured, it was collateralized by collateral neta Uy ttre
pledging bank's trust department, not in the County's name. None of the County's deposits were uninsured and
uncollateralized at June 30, 2023.
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NOTE 3: DeposiG and lnvestmenG (Continued)

Unitod B$in€s
Bank US Bank

Total Anpunt of Deposib
Less: FDIC Coverage

Total Uninsured Pubftc Funds

Total Arpunt of Deposib
Less: FDIC Coverage

Total Uninsured Publh Funds

ColaEral requirerEnt (50%

of uninsured public funds)

Pledged Securilies

Tot l (Ovor) Under
Colhteralized

300

$ (28,477,4U) $ (300,000)

Bank of
Abuquerque Total

$ 88,s39,195
(250,m0)

8E,289,195

215,85s $

215.85s)
$ 502

502

s

$ 6,47,950
(250,000)

6,27,gil

3,113,975
(6.645. 350)

$ 9s,233,502
(716,357)

%,517,145

47,25f,573
(79,567,351)

$ (3,s31,375) $ (32,308,7,9)
#

Bank of the Yllest

ColHeral requirenent (50o/o

of uninsured public funds)

Pledged Securities

Total (Over) Under
Colheralized

4,14/.,598
(72,6?2.,001',1

lnvestnenb: state TreasuieCs Office Local Government lnv€tnont Pool (LGlPl

Credil Risk- \Mth respect to credit risk, the LGIP is rated AAAm by Standard & P.o9/s' Therefore' the LGIP

r"p"rt" nnn, for credit risk. public funds are not required to disclose custodial credit risk for extemal

investment pools. Therefore, the LGIP is exempt fom this requirement'

Concentration of Credit Risk - lnvestments. GASB Statement No. 40 defines concentration of credit risk as

investments of more than 5olo in any one issuer. External investment pools, such as lhe LGIP, are excluded

trom tne requirement of disclosing concentration of credit risk' Therefore, the LGIP is exempt from this

disclosure.

Foreign Cunency Risk - GASB Statement No. 40 defines foreign currency risk as the potential that changes in

exchinge rates may adversely affect the fair value of an investment or deposit' The LGIP does not have any

foreign iurrency risi as all invastments are denominated in US dollars'

lnterest Rate Rlsk - GASB Statement No. 40 defines interest rate risk as the potential that interest rate

changes may adversely affec{ the fair value of an investrnent'
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NOTE 3: Deoosits and I vestrnents (Continuedl

As of June 30,2023, the County had the following investments and maturities:

lnvestnent Type
U\lephted Average

ilaturities Coet Basb Fair Value

l,,lew lVlexico LGIP
lagl day WAM (R); [89]

day wAM (F)

Reconclliation to the Staternent of Net Pcitinn:
Cash and Cash Equiwlents
Resticbd Cash
Cash - Fiduciary Funds
ln\rBsfrEnts

Tot lCash Equivalents and lnvestmnG

Reconcifing lErB:
Add: Orhtanding Checks
Less: Deposlis in Transit

Balance per Bank

Ratinq*

AMrn$ 3l,872 $ 3',1,872

$ 31,872 $ 31,872

The County also has $4,846,867 in NMFA reserve cilsh that is included as restrided cash on the Statement of
Net Position.

Reconciliation of Cash and Cash Equivalents

$ 60,982,46E
4,W,87

30,892,912
31 872

96,754,119

3,603,550
(245.428\

$ 100.112,241

Fair Value Measurement

The fair value framework uses a hierarchy that prioritizes the inputs to the valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for
identical assets or liabilities (level 1 measurement) and the lowest priority to unobservable inputs (level 3
measurements). The three levels of the fair value hierarchy are described below:

Level 1 - lnputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in
active markets that the Authority has the ability to access.
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NOTE 3: and lnvestments Continuedl

Fair Value easurement (continued)

Level 2 - lnputs to the valuation methodology include:

. Quoted prices for similar assets or liabilities in active markets'

. Quoted prices for identical or similar assets or liabilities in inactive markets.

. lnputs other than quoted prices that are observable for the asset or liability.

. lnputs that are derived principally from or conoborated by observable market data by conelation or
other means.

lf the asset or liability has a specified (contraciual) term, the Level 2 input must be observable for substantially

the full term of the asset or liability.

Level 3 - lnputs to the valuation methodology are unobservable and significant to the fair value measurement'

The asset's or liability's fair value measurement level within the fair value hierarchy is based on the lowest level

of any input that is significant to the fair value measurement. Valuation techniques used need to maximize the

use of observable inputs and minimize the use of unobservable inputs. See above for discussion of valuation

methodologies used to measure fair value of investments.

The valuation methodologies described above may produce a fair value calculation that may not be indicative

of net realizable value oi refleclive of ftrture fair values. Furthermore, while the Coun$ believes its valuation

methods are appropriate and consistent with other market participants, the use of different methodologies or

assumptions to determine the fair value of certain financial instruments could result in a different fair value

measurement at the reporting date.

The following table sets forth by level within the fair value hierarchy, the County's assets at fair value as of
June 30, 2023:

lnvestment Ty pe Level 2 Level 3

New Mexico LGIP

Total

$ 3',1,872 $

$ 31,872 $

Q
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NOTE 4: Receivables

Receivables as of June 30, 2023, are as follows:

Generd Fund
(4o1)

Adult Detention
Center (/122)

Road Fund

14021
Cunrnt RecolYable3:

Property Taxes
GRT Rsceivaue
Other Taes Receivable

Other ReceiuaHes

Total Cunent Recaivablss
Less: Alowance for Uncollectibh Accounts

Roeivables, Net

Currcnt Rcceivables:
Properly Taxes
GRT ReceivaHe
Other Ta(e6 Recdvabb
Other Receiyaues

Total Current Receivables
Less : Alowance br t ncollectible Accounts

Receivables, Net

s 5,fi5,272 $ 590,874 $

3,384,523
1,8!$,427

59,479

24,U3

420,888

169,986

590,874

$ $
59,829
56,7115

83,751

5.*5.272 20o,325

2@,325

Tot l Nonmjor
GovemrEntal

Funds

ArEiican
Rescue Plan

ka
Total

GovemrEntal
Fund3(503

$ $ $ 25E,620
1,5S3,862

$ 3,643,1,1:}

3,971,006
'l't6.224

2,6'18,644
'10,349,017

$ 3,972,546 $ 10,349,017

Receivables include amounts such as property taxes, other taxes, and other receivables such as amounts due
from other govemments. All receivables are cunent and therefore due within one year. Receivables are
reported net of an allowance or uncollec{ible accounts. The Coung considered all receivables to be collectable
as of June 30,2023 and therefore, no provision for allowances were made.

ln accordance with GASB Statemenl No. 33, property tax revenues in the amount of $3,452,112 that were not
collected within the period of availability have been reclassified as deferred inflow of resources in the
governmental fund fi nancial statements.

36
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St te Gral

(802)

2,120,W
3,972,ffi

$ -$ -
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Fund # GovernnEntal Fundg Transfierc ln Tran fsr3 Out

C*neral Fund

StaE GranE FY21

Stab Appropriations FY23
Fire
Elvls
Road

CYFD Conlinuum C*ant
Ju\Enile Debntion
Senior Cilizens
Gro6s Receipts
Adult Defention Cenbr
LEPF
County lndigeri
SoId WasG GFIT

Assistance b Firefi ghGrs

lnErgoriernnerrial Gants FY2 l

lnErgoErnnEntal cranB FY23

Oebt Service
Debt Service Go Bond

Debt Service Tone Adelino

Federal C*ants FY21

Total Transhrs

11,662,755

485,988

13,717

1,426,450

25,000

$ 19,013,2s9 $19 01 259

401

321
323
340
y1
402
407

408
415
421

422
424
435
ffi
50'l

52',1

523
561

563

614
821

s M,417 $
1 11,866

1,038,701

1,26,572
39,975

4.373.241
39,048

42,1@
508,209

4,U,325
6,880

1A26$0
288,991

114,9U
4,525,601

20,451
57,468

950
8,209
'1,365

5,315,320
73,475
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NOTE 5: Transierc

Net operating transfers, made to close out funds and to supplement other funding sources in the normal course

of operations, were as follows:
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NOTE 6: Capital Assets and Lease Riqht-to-Use Assets

The following is a summary of capital assets and changes occuning during the year ended June 30, 2023.
Land, intangible assets, and construction in progress are not sublecl to depreciation.

Belance
JUV 1,20n.

RestatenEnt

Bahnc6
Juty \m2'
G Rostatsd

Balencc
Juno 30, 2023AdditioB Dehtions TranstsrsGovemrrntC ledvltles

Gl9lt l ass.6 not belng depr.chtsd:
Lrnd
CoGhuctbn in Progress (CP)

Totsl Capitd As€t3 not bolng
depreclatod

Clelt l aat3 b.ln0 depr€cLt d:
Bulding6 & ln protrrneots
Lard tnprotEments
Equhmenl
V€hicles & thaw ilachinery
ffiastructurB (R@&)

Total Clpaad bts bslng
d,epr.diod

Lo$: Accumratod De praciatlon for:
BuldirEs & lnffovements
Land lnproromeflb
Equhmeil
Wicles & Heavy irbchinery
ffrastructure (Roads)

Total Accum lted Deprtclrtlon
Total C4ntal Assets being Deprscialed,

l\let

Capital Lrob, Net

258,983

5,9'16,277 26E,983

$ 1C2,050
501,004

$ 102,428

603,054 192,428

$ 3,14,{,151 $
3,7n,14

S 3,1i&1,151

4,041,109

7,185,260

t-
(3.165,'/E)

(3,165,t8)

3,143,n3
1,375,535

s

4,520,308

, 1,fi7
1m,090

5,U2,373
15,1v,*2
32,9*,707

1,621,063
14,965

969,887
2,fi3,927

381,852

26,541,507
100,090

5,92,373
15,13,1,582
32,936,707

894.035

2271,3

3,165,'/8

29,156,505
'115,056

6,312,2@
18,038,509

35,590,102

80,155,259

12,553 ,26
36,279,573

,t3,875,686

I 50,791,963 $ 266.963

EclctieE
General Goriernnent
Public Safety
Public Works
Health and Welfare

Total

80,155,259 5,891,695

10,071,*2
10dt9

2,M,170
11,145,236
12,563,236

36,279,'/3

4:),875,685 2,520.966

$ 51,060,946 $ 3,124.020 $ 102.428

AEgclls
1,564,084

926,500
716,U1
163 504

$ 3,370,729

89.21 2,532

10,074,82
10,639

2,48F,170
1',t,145,26

595,919
5,004

6ts1z32
w,274

1,238.300

3,370,78

10,670,211
15,643

3,'117,&.
12,045,510
13,801,535

39,650,302

3,165,'/8
s-

49.552.230

$ 54.082,538

Depreciation expense for the year ended June 30, 2023 was charged to the functions of the governmental
activities as follows:

a
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NOTE 6: Capital sets and Lease Rioht-to-Use Assets lContinuedl

Additions to Lease Right-to-Use Assets (RUA) in the amount of $293,658 have been recognized for the year

ended June 30,2023. The following is a summary of lease right-tc.use assets and changes occuning during
the year ended June 30, 2023:

Balance
July 1,2022 Additions Deletions

Balance
June 30, AE3Govemnrental Ac'tivitias

Right-tc'U36 ABsets b€ing A,lErtized

Lease Equipmenl

Total Rlght-to-Use Asets being

Anortizad

Less: Acculrulated Arprtlzatlon for:

Lease Equipmeril

Total Accur ilated AnDrtization

Right-to-t sa &sats, Net

$ 728,590 $ 293,658 $ 728,590 $ 293,6s8

728 s90 293,658 728,5W

139,158 728,590650,350

650,350 139,158

$ 154.5@

28.590

$$ 78,2,l(}

60,918

$ 232,74

Amortization expense was $'139,158 for the year ended June 30, 2023 and has been allocated to the public

works function on the Statement of Aclivities.

NOTE 7: Liabilitv

The County has recognized the following lease liabilities as of June 30,2023:

Balance
Additions Oeletions

June 30 2023
Leise Liabilitv S 75.471 $ 293.658 $ 137.843 $ 231,286 $ 74,229

Motor Graders
The Coung leased four (4) John Deere motor graders for the road department. All leases were for a term of
four (4) years and expired during the year ended June 30, 2023. The County does not renew equipment leases
as part of County policy.

Motor Graders (new)
On September 19,2022, the County leased a John Deere motor grader. The lease is for a term of 4 years with
no option to renew. There are no escalating or variable payments related to these leases. There are no

residual value guarantees that are not included in the lease liability calculations. The County is responsible for
monthly payments of $5,606. A purchase option is available that the County is not exercising. The County has
used the incremental borrowing rate of 0.5% to calculate the present value of the lease liability.

Balance
JUE 1,20212

Arnount Due
Within One Year

39

293,658
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NOTE 7: Lease Liability (Continued)

Cooier
On November 1, 2020, the County leased a copy machine for the Detention Center. The lease is for a term of
5 years with a one-time, one (1) year renewal option which the County does not expect to renew. There are no
escalating or variable payments related to these leases. There are no residual value guarantees that are not
included in the lease liability calculations. The County is responsible for monthly payments of $943. A purchase
option is available that the County is not exercising. The County has used the incremental borrowing rate of
2.21o/o lo calculate the present value of the lease liability.

The future principal and interest obligations from the County's leases is as follows:

Year Endod
June 30, Principal lnter€st Total

2024
2025
2026
2027
202A

Total

$ 74,229
75,487
69,988
11,182

$ 78,592
78,592
71,W
,t1,213

$ 239,445

$ 4,363
2,76
1,060

31

---------------:
$ 8,159$ 231,286

Lease interest expense for the year ended June 30, 2023 was $5,840.
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NOTE 8: Lonq-term Debt

During the year ended June 30, 2023, the following changes occuned in the liabilities reported in the
govemment-wide statement of net position:

Bahnce
JUV 1,2OiE2 Mditions Deletions

Balanco
June 30, 20Zl

Armunt Due
Within One

YearBonds Pavable:
C;RT Raienue Bonds, Seri6 2015
General Oblgalion Bonds, Series 2020
C*neral Oblgation Bonds, Seri6 2019
General Obtgalion Bonds, Series 2023

Total Bonds

$ 4,21s,m0 $
1,450,000

765,000

515,000 $
900,ofi)
95,m0

3,700,000
550,000
670,000

4,500,000

$ 470,000
75,000
95,000

920,000

Anpunt Due
Within One

Year
$ 19,543

28,766

19,763

68,072

$

4,500,000

$ 6,430,000 $ 4,500,000 $ 1,510,000 $ 9,420,000 $1, 560,000

FA Loalrs Pavable
El Cerro Fire Dept EquipnEnt
Valencia Coun9 Fire Equiprpnt
Los Chalez Fire Punper
Tone Adelno Fire Dept Renpdel

Total NiIFA Loans Payable

Accrued Corpensabd Absences

Total Long-Term Debt

Bonds Payable
Less: Current lvlaturilies

Total Noncurrent Bonds Payable

Balance Balance

.luly 1,2022 Additbns Deletions June 30

$

2023
$ 415,000

361,570

161,243

937,813

582,396

24,M
180,949

205,833

E81,37/

$ 7.s17,210

n6,570
361,920

$ 5,638,490

24,9U
19,7(E
,14,590

660,901

$ 2,215,491

407,6n

$ 10,940,209 $ 2,035,749

Balance
June 30 2023

$ 9,420,000
(1, 560,000)

$ 7,860,000

NMFA Loans Payable
Less: Current Maturities

Total Noncurrent NIIFA Loans Payable

$ 937,813
(68.072)

$____!qgJ{

lnterest expense paid on long-term debt totaled $235,078 for the year ended June 30, 2023 as indicated on the
statement of activities.
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$ 415,000 $
361,570

Balance
June 30, 2023
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NOTE 8: Lono-term Debt (Continued)

The information of the bonds payable are detailed below:

GRT Revenue Bonds, Series 2015 Payable:

On December 17 , 2014, the County Commission passed Valencia County Ordinance No. 20121-08 authorizing
issuance of the Series 2015 Gross Receipts Tax lmprovement Revenue Bonds, Series 2015, in the amount oi
$7,175,000 for the purposes of acquiring and installing equipment for various projects and repairing and
improving roads throughout the County. The Bonds bear interest ranging from 2.75o/o lo 5.00% payabblemF
annually on June 1 and December 1, of each year, commencing on December 1,2015 through 2035. The
bonds are payable and collectible solely from the revenues derived from gross receipt tax imposed by the
County pursuant to Section 7- 20E-28 NMSA 1978 and Valencia Coung Ordinance No. 2014-05. The C6unty
pledged future gross receipts tax of $4,419,900 at June 30,2023 to repay the outstanding bond indebtednesi,
During the year ended June 30, 2023, lhe County recognized $6,646,140 in GRT pledgLd to retire the bond
indebtedness, and retired $667,775 in bond principal and interest.

General Obligation Bonds, Series 2019 Payable:

On February 1, 2019, voters of the County authorized the issuance of $2,550,000 General Obligation Public
Safety bonds at a special election held within the County. The bonds were issued for the purpose of improving
infrastructure l-n t!9 County, and sold to the New Mexico Finance Authority lor 10Oo/o of 

'the 
principal with ai

inlerest rate ol 2.39Yo. Payments are due semi-annually on May 1 and November 1 until maturity in 2029. The
bonds are payable and collectible solely from ad valorem taxes levied against property owners living within the
County boundaries. The County pledged future property taxes of $728,808 at Juni: 30, 2On 6 repay the
outstanding bond indebtedness. During the year ended June 30, 2023, the County recognized $155,737 in
property taxes pledged to retire the bond indebtedness, and retired $1 11 ,978 in bond principal and interest.

General Obligation Bonds, Series 2020 Payable:

On September 16, 2020, the County Commission authorized the issuance of $2,SS0,000 General Obligation
bonds via County Ordinance 202042- The bonds were issued in the amount of $425,000 for the purp6se of
constructing and. repairing public roads, and sold to the New Mexico Finance Authority for 1002o of the
principal with an interest rate ranging lrom 0.240o/o lo 1.6200/o. Payments are due semi-annually on February 1

and August 1 until maturity in 2029. The bonds are payable and collectible solely from ad valorem taxes levied
against property owners living within the County boundaries. The County pledged future property taxes of
$576,604 at June 30, 20231o repay the outstanding bond indebtedness. During thi year ended june SO, ZOZS,
the County recognized $155,737 in property taxes pledged to retire the bond indebtedness, and retired
$905,413 in bond principal and interest.
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Bonds Payable
Year Ending Total

RequiremenGJune 30 Principal lnte rest
1,790,253
1,726,929
1,028,500

712,5U
7U,'.|19

3,1il,312
1,671,795

$ 1,368,492 $ 10,788,492

Loans

2024
2025
2026
2027
2028

2029-2033
203/,-2038

Total

$ 1,s60,000 $
1,525,000

865,000
570,000
575,000

2,740,000
1,585,000

230,253 $
201,929
163,500
142,5U
129,119
414,312
E6,795

The County has entered into several loan agreements with the New Mexico Finance Authority for the purposes

of acquiring several fire trucks, fire pumpers, emergency medical services response vehicles, and a fire
department-remodel. The Coung has pledged revenue derived from New Mexico Fire Protection Allotments,

including Fire Protection Excise Tax and State Fire Protection Fund distributions, as well as County Local

Option 6RT to cover debt service. This revenue is subject to intercept agreements. The County pledged total

fuiure Fire Protection Allotments of $634,824 at June 30, 2023 to repay the outstanding loan indebtedness.

During the year ended June 30, 2023, the County recognized $922,M3 in State Fire Protection Allotments

pbAg;a to ietire the loan indebtedness, and retired $46,610 in loan principal and interest. The County pledged

iotaliuture County local option GRT of $405,271 at June 30, 2023 to repay the outstanding loan indebtedness.

ij;;i"gih; y-", 
"nU"O 

June 30, 2023, the County recognized $327 ,522 in County local option GRT to retire the

loan indebtedness, and had no current year loan retirements.
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NOTE 8: Lono-term Debt (Continuedl

Genoral Obligation Bonds, Series 2023 Payable:

On February 'r, 2023, the County Commission authorized the issuance of $4,500,000 General Obligation

bonds. The bonds were issued foi the purpose of constructing and improving the sheriff and fire department

facilities, public roads, and park and recreational facilities, and sold to the New Mexico Finance Authority for

i 00o/o of the principal with an interest rate ranging from 2.00% lo 2.91o/o. Payments are due semi-annually on

February 1 and August 'l until maturity in 2037. The bonds are payable and collec{ible solely from ad valorem

taxes levied againsi property owners living within the County boundaries. The County pledged future property

taxes of $S,od'g,SOz'at Jun! 30, 2023 lirepay the outstanding bond indebtedness. During the year ended

June 30, 2023, the County recognized $155,737 in property taxes pledged to retire the bond indebtedness. No

bond principal or interest was retired in the year ended June 30, 2023.

The annual requirements to amortize the Bonds as of June 30, 2023, including interest payments are as

follows:

$ 9,420,000
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NMFA Loans

Description Date of bsue
ilaturity

Date
Balance,

June 30 2023
Los Chavez Fire Punper
Tonc Ade{no Fire Dept RerEdel
ElCerro Fire Dept. Equipment

Valencia County Fire Equipment

Total

il27nU2
10t7t2020
?,3t2023

6t16t2023

ltby-23
Nilay-31

lvlay-39

lllay-33

2.10o/o $
1.31o/o $
1,35o/o $
2.15o/o $

248,574
200,000
415,000

361,570

$
16',t,243

415,000

361,570

$ 937,813

The annual requirements to amortize the NMFA Loans as of June 30, 2023, including interest payments are as
follows:

Loans Payable
Year Ending

June 30, Principat
Total

Requirem e nts
2024
2025
2026
2027
2028

2029-2033
20*2038

Total

68,072 $
75,4'.t1
76,928
78,493
80,13'l

384,565
174,213

18,017 $
15,809
14,293
't2,725
1 1,088
29,519

831

86,089
91,220
91,221
91,218
91,219

4',l4,OU
175,O44

$

Loans have been liquidated by the Debt Service Fund in prior years.

Comoensa d Absences - Employees of the County are able to accrue a limited amount of vacation and other
compensatory time during the year. ln prior years, the general fund was typically used to liquidate such long-
term liabilities.
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lnterEt Rate
Original Arnount

of bsue

lnterest

$ e37,813 $ 102,282 $____lplgpgq

NOTE 9: Landfill and Post-Closure Care

The County stopped accepting solid waste at its landfill in 1995. State law, federal law and various regulations
require that the County perform certain maintenance and monitoring functions at the landfill for 30 years after
closure. On June 30, 2022lhe County reported a landfill liability of $3,112,171.ln fiscal year 2023, the County
incurred a cost of $59,12'l on post closure care and monitoring. The County'S post closure cost estimates also
increased by $349,876. The resulting ending landfill liability at June 30, 2023 is $3,402,926. These estimates
may change in the future due to inflation or deflation, changes in technology, and applicable laws or
regulations governing landfi ll post-closure care.
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NOTE l0: Risk anaoement

The County is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets;

enors and omissions; injuries; and natural disasters. Valencia County is a member of and is insured through
the New Mexico County lnsurance Authority. The Authority was created to provide comprehensive core
insurance programs by expanding the pool of subscribers to maximize cost containment opportunities for
required insurance coverage. The Authority acts as the common canier for the State of New Mexico counties.
The County pays an annual premium to the Authority based on claim experience and the status of the pool.

The Risk Management Program includes Workers Compensation, General and Automobile Liability,
Automobile Physical Damage, and Property and Crime coverage. The Coun$ is not liable for more than the
premiums paid.

The County is also involved in a case with the Village of Los Lunas and City of Belen regarding the use ofJvlill

LeW Funds for the construction, operation and maintenance of a general hospital in Valencia County. The

case also concems the competing efforts of the City of Belen and Village of Los Lunas to have a county
hospital built in their community. The City of Belen has expressed concems in regards to potential

mismanagement of Mill Levy Funds collec{ed pursuant to the Hospital Funding Acl, Sections 4-488'5 and 4-
488-12 NMSA 1978. Per this ac{ the money shall be used only for the operation and maintenance of a hospital

and will be held in an agency tund until the facility is constructed. As of June 30,2023, no potential liability

exists and the funds involved are properly held in the County's fiduciary fund (Hospital Fund 801).

NOTE 11: er Reouired lndividual Fund Disclosures

Generally accepted accounting principles require disclosures of certain information conceming individual funds

including:

A. There were no funds with deficit fund balances at June 30, 2023.

B. Excess of expenditures over appropriations. No funds had expenditures in excess of the budgeted
appropriations.

C. Designated cash appropriations in excess of available balances. No funds exceeded the approved
budgetary authority for the year ended June 30, 2023.



NOTE l2: Pension Plan - Public Emplovees Retirement Associataon

Plan description: The Public Employees Retirement Fund (PERA Fund) is a cost-sharing, multiple employer
defined benefit pension plan. This fund has six divisions of members, including State General, State
Police/Aduft Conection fficer, Municipal General, Municipal Police/Detention Offcers, Municipal fire, and
State Legislative Divisions, and offers 24 different types of coverage within the PERA plan. All assets
accumulated may be used to pay benefits, including refunds of member contributions, to any of the plan
members or beneficiaries, as defined by the terms of this plan. Ce(ain coverage plans are only applicable to a
specific division. Eligibility for membership in the PERA Fund is set forth in the Public Employees Retirement
Ac1 (Chapter 10, Article '1 1 , NMSA 1978). Except as provided for in the Volunteer Firefighiers Retirement Act
(10-11A-1 to 1O-11A-7, NMSA 1978), the Judicial Retirement Act (10-128-1 to 1O-12B:19, NMSA '1978), the
Magistrate Retirement Act (10-12C- I to 10-12C-18, NMSA '1978), and the Educational Retirement Acl
(Chapter 22, Anide 11, NMSA 1978), and the provisions of Sections 29- 4-1 through 294-11, NMSA 1978
governing the State Police Pension Fund, each employee and elected official of every affiliated public
employer is required to be a member in the PERA Fund. PERA issues a publicly available financial report and
a comprehensive annual financial report that can be obtained at http://saonm.org/ using the Audii Report
Search function for agency 366.

Benells provided: For a description of the benefits provided and recent changes to the benefits see Note 1 inthe PERA audited financial statements for the fiscal year ended June 30, 2022 available al
https://s3. amazonaws.com/boardaudio/366%20NMo/o2opERAo/o2oFy 22%2oF inal.pdf

Contributions: The contribution requirements of defined benefit plan members and the County are
established in state statute under Chapter 10, Article t1, NMSA 1978. The contribution requirements miy be
?lejtqed by acts of the legislature. For the employer and employee contribution rates in eifec{ for fiscal year
2023 lor the various PERA coverage options, for both Tier I and Tier ll, see the tables available in the notedisclosures of the IERA fiscal yeat 2022 annual audit report 

"t,https://s3.amazonaws.com/boardaudio/366%20NMo/o2opERA%2\Fy22o/o2oFinal.pdf 
.

IIte PEi{ coverage options that apply to County are Municipal General Plan, Municipal police plan and
Municipal Fire Plan. Statutorily required contributions to the pension plan from the County were gg29,g45 and
employer paid member benefits that were 'picked up' by the employer were $1 19,5g0 foithe year ended June
30,2023.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred lnflows of
Resources Related to Pensions: The net pension liability was measured as of June 30,2022, and the total
pension liability used to calculate the net pension liability was determined by an aciuarial valuation as of June
30, 2021 . The PERA pension liability amounts for each division were rolled ionivard from the valuation date to
the plan year ending June 30,2022 using generally accepted actuarial principles. Therefore, the employer;s
portion was established as of the measurement date of June 30, 2021.'There were no significant evenis or
changes in benefit provision that required an adjustment to the roll-forward liabilities as of Jine 30, 2022. The
assets of the PERA fund are held in one trust, but there are six distinct membership groups (municipal general
members, municipal police members, municipal fire members, state general memUjrs, stat! police m6mbers
and legislative members) for whom separate contribution rates are determined each year pursuant to chapter
1 0' Article 1 1 NMSA 1 978. Therefore, the calculations of the net pension liability, pension expense and
deferred lnflows and outflows were performed separately for each of the membeis'nip groups, municipalgeneral members; municipal police members; municipal fire members; state general mem-bers; state police
members and legislative members.
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NOTE,I2: Pension Plan - Publ ic Emolovees Retireme nt Association ued)

The County's proportion of the net pension liability for each membership group that the employer participates

in is based on t'he employer coniributing entiffs percentage of that membership group's total employer

contributions for the fiscal yiar ended June 30, ZilZZ. Onty employer contributions for the pay period end dates

tt|at f"[ *ithin the period o-f July t, 20221o June 30,2O2g were included in the total contributions for a specific

employer. Regulai and any adlusiment contributions that applied to fiscal year_2_023. are included in the total

contriUution airounts. ln the event that an employer is behind in reporting to PERA its required contributions,

in iJimate (receivable) was used to projec{ ihe-unremitted employer contribulions, This allowed for fair and

consistent measurement of the contributions with the total population. This methodology was used to maintain

consistent measurement each year in determining the percentages to be allocated among all the participating

employers.

For pERA Fund ilunicipal General Division, at June 30, 2023, the County reported a liability of $13'7il'222
for its proportionate shari of the net pension liability. At June 30, 2023, the County's proportion was 0.7755%'

For the year ended June 30,2023, the County recognized PERA Fund Municipal General Division pension

eipeni" ot $1,476,362. At June 30, 2023, Val6ncia county reported PERA.Fund Municipal General-Division

deiened outflows of resources and defened inflows of iesources related to pensions from the following

sources:

Deferred outfiow
of Resourcse

Defurred lnfrows
of Resourcea

Differences bet!\Een epected and acfual eperience

Changes of assunptions

l,let difference bet\i\een projecbd and acfual earnings on

pension phn inlesffrEnts

The County's confibtiions subsequent b fie
nEasuretYpnt date

Total

55,13E $ 334,497

1,361,'196

2r4,023 3s,579

$

Changes in proportion and differences befr,treen tre County's

contibutions and proportionate share of contsibutions

$949,425 reported as deferred outflows of resources related to pensions resulting from the County's

"ontiiUrtioni 
*Osequent to the measurement date June 30,2022 will be recognized as a reduction of the net

pension liability in the year ended June 30, 2024. other amounts reported as deferred outflows of resources

lnd Aefened inflows of-resources related to pensions will be recognized in pension exPense as follows:
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949,425

$ 2.619.782 $ 370,076
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Year Ended

2024
2025
2026
2027
2028

Total

Year Ended

2024
2025
2028
2027
2028

Total

Amount
c 386,937

277,803
(439,220)

1,074,761

s____8992q1

For PERA Fund Municipal Police Division, at June 30,2023, the County reported a liability of $7,505,068 for
its proportionate share of the net pension liability. At June 30, 2023, the County's proportion was 0.9339%.

Deferred Outf,ows
of Resources

Deferred lnfloua
of Reourcps

Differences betupen e)gecH and actual e)eerience

Changes of assufiptions

$ 195,494 $

l.let difference betvteen projected and acfual earnings on
pension phn inlestnenb 655,777

Changes in proportion and differences betu/een he County's
contibutions and proportionab share of contibulions 269,952

The County's contibutions subsequent to the
rneasurerEnt date

Total $ 1,655,627 u

$534,404 reported as deferred outflows of resources related to pensions resulting from the County's
contributions subsequent to the measurement date June 30, 2022 will be recognized as a reduction of the net
pension liability in the year ended June 30,2024. Other amounts reported as deferred outflows of resources
and deferred inflows of resources related to pensions will be recognized in pension
Expense as follows:

5v 404

Amount

$ 473,120
282,405

(1s5,862)
521,560

9.----1,14223
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NOTE 12: Pension Plan - Public Emplovees Retirement Association (Continuedl

For the year ended June 30, 2023, the County recognized PERA Fund Municipal Police Division pension
expense of $U1,674. At June 30, 2023, the County reported PERA Fund Municipal Police Division defened
outflows of resources and deferred inflows of resources related to pensions from the following sources:
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NOTE 12: Pension Plan - Public Reti rement Association (Continuedl

For PERA Fund itlunicipal Fire Division, at June 30, 2023, 1he County reported a liability of $2,3 t4,059 for
its proportionate share of the net pension liability. At June 30, 2023, the County's proportion was 0.3M7%.

Deferred Outflows
of Resources

Deferred lnflows
of Reaourc6

Differences bettueen epected and actual erperience

Changes of assurptions

lrlet difference befur,een projecbd and acfual earnings on

pension phn in\iestrpnts

Changes in proportion and differences belrrrreen the County's
confibulions and proportionaE share of contibutions

The County's contibrrtions subsequent b fte
rEasurerEnt daG

Total

$ 14,393 $ 1,634

1 1 1,801

687,$7

180 2v
$ 98s,293 $ 113,43q

$180,254 reported as defened outflows of resources related to pensions resulting from the County
contributions subsequent to the measurement date June 30, 2022 will be recognized as a reduction of the net
pension liability in the year ended June 30,2024. O(her amounts reported as deferred outflows of resources
and defened inflows of resources related to pensions will be recognized in pension expense as follows:

AmountYear Ended

2024
2025
2026
2027
2028

Total

499,063
164,030
(s2,463)
80,974

$

$ 691 ,604

49

For the year ended June 30, 2023, the County recognized PERA Fund Division Municipal Fire Members
pension expense of $742,675. At June 30, 2023, the County reported PERA Fund Division Municipal Fire
Members defened outflows of resources and defened inflows or resources related to pensions from the
following sources:

103,179



NOTE 12: Pension P lan - Public Emplovees Retirement ation (Continued)

Actuarial assumptions: The total pension liability, net pension liability, and certain sensitivity information are
based on an actuarial valuation performed as of June 30, 2022. The total pension liability was rolled-fonvard
from the valuation date to the plan year ended June 30, 2022. fhese assumptions were adopted by the Board
use in the June 30, 2021 acluanal valuation. The total pension liability in the June 30,2021 actuarial valuation
was determined using the following significant ac{uarial assumptions, applied to all periods included in the
measurement:

Actuarial valuation date June 30,2021
Actuarial cost nethod Entry Age l.lorrnal

Amortization rnethod
Le\,el Percentage of Payrol for al divisions e)cept for he LegisHive
division wftich is Le\iel Do[iar

furbrtization period 25 years
Actuarial assurflrtions:

ln\,estrFnt rate of refurn 7 .250k
Pro.iected sahry i ncreases 3.25o/o lo 13.50o/o per year
lncludes infHion at

t\brtality assunption

The nortatty assumptions are based on tre RPFI-2014 Blue Colar
rDrtalty tabh with fenale ages set forrrnrd one year. Future
inprownent in nprtality rabs is assumed using 600/o of he
MP-2017 projection scale generalionaly. For non-publc sdety
groups, 25olo of in-service dedls are assunEd b be dug rehted
and 35o/o are assurEd to be d relaled for public safety qroups.

Erperience Study Dates
JUV 1, 2008 b June 30, 2017 (derpgraphic) and Juty .1, 2013
through June 30, 2017 (econonic)

The long term expected rate of retum on pension plan investments was determined using a building-block
method in which besfestimate ranges of expected future real rates of return (expected returns, net of plnsion
plan investment expense and inflation) are developed for each major asset class. These ranges are combined
to produce the long-term expected rate of retum by weighting the expected future real rates of return by the
target asset allocation percentage and by adding expected inflation. The target asset allocation and best
estimates of arithmetic real rates of retum for each major asset class are summarized in the following table.

35.50o/o

19.s0%
15.00%
20.00%
10.00%

100-0%
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2.50o/o

Long-Torm Exp€cted
Asset Cla$ Tarqet Allocation Real Rate of Return

Global Equity
Risk Reduction & Mtigation
Credit Orienbd Fi)ed lncorE
Real Asseb to lnchide Real Esilate
Multi-Risk Allocalion

Total

6.350/.

1.90o/o

4.45o/o

5.10o/o

6.650/"
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NOTE 12: Pension P lan - Public Emolovees Retirement Association (Continued)

Discount ate: A single discount rale ot 7.25o/o was used to measure the total pension liability as of June 30,

2022. This single discount rate was based on a long-term expected rate of retum on pension plan investments
ol 7.25%, compounded annually, net of expense. Based on the stated assumptions and the projec{ion of cash
flows, the plan's fiduciary net position and future contributions were projec{ed to be available to finance all
projecled future benefit payments of current plan members. Therefore, the long-term expecled rate of return on
pension plan investments was applied to all period of projected benefit payments to determine the total
pension liability.

The projections of cash flows used to determine this single discount rate assumed that plan member and

employer contributions will be made at the current statutory levels.

Sensitivity of the County's proportionate share of the net pension liability to changes in the discount
rate: The following presents the County's proportionate share of the nel pension liability calculated using the

discount rale ol i.25 percent, as well as what the County's proportionate share of the net pension liability

would be if it were calculated using a discount rate that is 1-percentage-point lower (6.25 percent) or 1-

percentage.point higher (8.25 percent) than the cunent rate:

1% Decrease
Current

Dbcount Rate lclo lncrease

$ 20,813,085 $ 13,7v,222 $ 7,890,172

Current
DEcount Rate1% Decrease

PERA Fund Division Municipal Police 6.250/.1 (7.25%l
1olo lncrease

18.25%l

The County's proportion# share of the net
pension fiabilty s 11.259,870 $ 7,505,068 $ 4,432,933

1% Decrease
Current

Discount Rate 1% lncrease
7.250 1 8.25%PERA Fund Division Municipal Fire

The County's proportionate share of the net
pension liability $ 3,048,063 $ 2,314,059 $ 1,711,339

payables to the pension plan. At June 30, 2023 there were $57,408 in contributions due and payable to

51

PERA Fund Diybion hrnicipal Governrpnt G.25o/ol 17,250h1 18.250h1

The County's proportionaE share of lhe net
pension liability

(6.2s%)

PERA from the County.
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NOTE 13: Post-Emolovment nefits - Other Tha Pensions

Plan D*cription. Valencia County contributes to the New Mexico Retiree Health Care Fund, a cost-sharing
multiple-employer defined benefit postemployment healthcare plan administered by the New Mexico RetireE
Health Care Authority (RHCA). The RHCA provides health care insurance and prlscription drug benefrts to
retired employees of participating_New Mexico govemment agencies, their spouses, dependents, Jnd surviving
spouses and dependents. The RHCA Board was established by the Retiree Health Care Act (Chapter 1d,
Article 7C, NMSA 1978). The Board is responsible for establishing and amending benefit provisioni of the
healthcare plan and is also authorized to designate optional andTor voluntary Gnefrts like dental, vision,
supplemental life insurance, and long-term care policies.

Eligible retirees are: 1) retirees who make contributions to the fund for at least five years prior to retirement and
whose eligible employer during that period of time made contributions as a participant in ine RSCR plan on tne
person's behalf unless that person retires before the employer's RHCA efiec'tive date, in which event the time
period required for employee and employer contributions shall become the period of time between the
employe/s efiective date and. the date of retirement; 2) retirees defined by the Act who retired prior to July 1,
1990; 3) former legislators who served at least two years; and 4) formei governing authority hembers who
served at least four years.

The.RHCA issues a publicly available stand-alone financial report that includes financial statements and
pguired supplementary information for the postemployment healthcare plan. That report and further
information can be obtained by writing to the Retiree Heilth Care Authority at OSOO Jetferion St. NE, Suite
150, Albuquerque, NM 87109.

Funding Policy The Retiree Health Care Act (Section 1O-7c-13 NMSA 1978) authorizes the RHCA Board to
establish the monthly premium contributions that retirees are required to pay for heilthcare benefits. Eachparlicipating retiree pays a monthly prgmium according to a service based' subsidy rate schedule for the
medical plus basic life plan plus-an additional participation fee of five dollars if the e'ligible participant retiieUprior to the employer's RHCA effec{ive date or is a former legislator or former gor"r,iing authoriiy member.
Former. legislators and governing authority members are required to pay 100% 

-of 
th" insrrrnce premium tocover their claims and the administrative expenses of the plan. The monthly premium rate schedule can be

obtained from the RHCA or viewed on their website at www.nmrhca.state.nm.us.

The employer, employee and retiree contributions are required to be remitted to the RHCA on a monthly basis.
The statutory requirements for the employer and employee contributions can Ue cnangeO by the New MexicoState Legislature- Employers Jhat cloose 1o become- participating employers 

"tt"r-J"nrrry 
1, 199g, are

required to make contributions to the RHCA fund in the amount deteinineU to be appropriate by the Uoara.

The Retiree Health Care Act (Section 1o-7C-15 NMSA 1978) is the statutory authority that establishes therequired contributions of participating employers and their employees. For employees thil were members of an
enhanced retirement plan (state police and adult correclional officer member iorerage jian 1; municipal police
member coverage plans 3, 4 9r 5; municipal fire member coverage plan 3, 4 or s; 

'municlpat 
detention officermember coverage Plan 1 ; and members pursuant to the Judicial h.eiirement Aal Auring the fiscal y"a|. 

"naLJJune 30, 2015, the statute required each participating employer to conkibute i.sipi ot each darticipjungemployee's annual salary; and each participating employee was required to contribute 1.25% of iheir JJ;t:For employees that were not members of an enhanced ietirement pian during tne tiscaf year ended June 30,2023' .the statute required each participating employer to contribute 2.o% & eacn- pinlcipating 
"rpioy""(annual salary; each participating employee was requiied to contribute r .oz or tneir sarlry.
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NOTE 13: Post-EmDlovment Benefits - Other Than Pens ions (G

ln addition, pursuant to Section 1O-7C-15(G) NMSA 1978, at the first session of the Legislature following July

1,2013, the legislature shall review and adjust the distributions pursuant to Seclion 7-16.1 NMSA 1978 and

the employer and employee contributions to the authority in order to ensure the actuarial soundness of the

benefits provided under the Retiree Health Care Acl.

Genenl lnformation

plan description Employees of the County are provided with Postemployment Benefits Other Than Pensions

(OpEB) through the ietiiee Health Care Fund (the Fund)-a cost-sharing multiple-employer defined benefit

bpeg btan ad-ministered by the New Mexico Retiree Health Care Authority (NMRHCA). NMRHCAwas formed

February 13, 1990, unde; the New Mexico Retiree Health Care Ac1 (the Act) of New Mexico Statutes

Annotated, as amended (NMSA 1978), to administer the Fund under Sec{ion '10-7C-1-19 NMSA 1978. The

Fund was created to provide comprehensive group health insurance coverage for individuals (and their

sfouses, dependents and surviving spouses) who have retired or will retire from public service in New Mexico.

NMRHCA is an independent agency of the State of New Mexico. The funds administered by NMRH_CA are-

considered part of the State of 
-New 

Mexico financial reporting entity and are OPEB_trust funds of the State of

New Mexico. NMRHCA'S financial information is included with the financial presentation of the State of New

Mexico.

Benefi16 provided. The Fund is a multiple employer cosl sharing defined benefrt tealthcare plan that provides

eligible retirees (including terminated emptoyeei who have accumulated benefits but are not yet receiving

ttrE ), tt"i, "por""", 
dl-ependents and'surviving spouses and dependents with health insurance and

presJription drug benefits consisting of a plan, or optional plans of benefits, that can be contributions to the

Fund and by co-payments or out-of-pocket payments of eligible retirees'

Employees covered by benefit terms - At June 30, 2021, the Fund's measurement date, the following

employees were covered by the beneftt terms:

Phn nen$ership
Current retirees and surviving spouses

lnactire and eligibh for defened benefits

Current Acti\ie lvlenbers

Acli\ie nErTbership
State general

State police and correclions
Municipal General
Municipal Police
Municipal Fire
Educational Retirenent Board

53,092
1 1,759

92,520

____1s7_34

18,691

1,919

20,357
'I,573

756
49,224

92,520
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NOTE l3: Post-Emplovment Benefits -OtherThan Pensions (Continued)

Contrifuiions. Employer and employee contributions to the Fund total 3% for non-enhanced retirement plans
and 3.75o/o of enhanced retirement plans of each participating employee's salary as required by Section
10-7C'15 NMSA 1978. The contributions are establashed by statute and are not based on an acluarial
calculation. All employer and employee contributions are non-refundable under any circumstance, including
termination of the employeds participation in the Fund. Valencia County's contributions to the RHCA for the
years ended June 30, 2023, 2022, and 2021 were $230,069, $208,370, and $2O7 ,228 respectively which equal
the required contributions for each year.

OPEB Liabiliti*, OPEB Expense, and Defened Oufflows of Resources and Deferred tnflows of
Resources Related to OPEB

At June 30, 2023, the County reported a liability of $4,914,025 for its proportionate share of the net OPEB
liability. The net OPEB liability was measured as of June 30, 2021, and the total OPEB liability used to
calculate the net OPEB liability was determined by an actuarial valuation as of that date. The County's
proportion of the net OPEB liability was based on aciual contributions provided to the Fund for the year ending
June 30, 2021. Al June 30, 2021, the County's proportion was O.Z'IZSA percent.

For the year ended June 30, 2023, the County recognized OPEB income of ($j,231,905). At June 30, 2023 the
County reported deferred outflows of resources and defened inflows of resources related to OpEB fiom the
following souroes:

Difference betu,een epecH and
acfual elperaence

Changes of Assunptions

Difference betr^/een actial and projected
earnings on OPEB pbn inlestrEnb

Changes in Proportion

Contibutions nade after lhe
rneasurerEnt date

Total

Deftrred
Outf,ow: of
Resources

Deftrred
hflowt of

Resources

$ 81,735 S 728,363

1,048,536 3,il2,711

67,760

1,563,182 1,603,503

230 069

g_____J,se12n $ s,974,5ri
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NOTE 13: Post-Emolovment Benefits - Other Than Pensions (Continuedl

Defened outflows of resources totaling $230,069 represent the County's contributions to the Fund made

subsequent to the measurement date and will be recognized as a reduction of net OPEB liability in the year

ending June 30,2023. Other amounts reported as deferred outflows of resources and defened inflows of
resources will be recognized in OPEB expense as follows:

Year ended June 30,

2424
2025
2026
2027
2028

Total

$ (1,196,286)
(863,92s)
(434,336)
(626,70E)

(92,109)

$ (3,213,364)

Actuarial assumpfions. The total OPEB liability was determined by an acluarial valuation using the following

actuarial assumptions:

Valuation Date June 30, 2021

Entry age nornal, lerrel percent of pay,

calculated on individual enpbyee basis

Asset wluation nehod irarket value of asseb

Actuarial assunptions:
lnfblion

Projected payrol increases

ln\,esfrrFnt raE of refurn

Mortality

l-balth care cost trend rate 8olo graded donrn to 4'5olo or,er 14 years for l'lon-

Iriledicare nedical phn cosB and 7 5% graded dorvn

b 4.5% o\€r 12 years for l\Iedicare nEdical phn cosG

2.30o/o lor ERB nenbers: 2.50% lor PERA rErbers
3.25% to 13.00%, based on years of senrice,

including infHion
7.00%, net of OPEB pbn in\,estrEnt expense

and rnargin for adr,erse deviation including inflalion

ERB rrcnbers: 2020 GRS Souttv'/est Region Teacher tvlortatty

Table, set back one year (and scaled at 95% for nnles).

Generalional nDrtality inpro\ernenE in accordance wilh lhe

U[inEte MP scales are proFcbd from the year 2020.

PERA rpnbers: l-leadcount-Weighted RP-2014 Blue Colhr

Annuitant t\rortality, set fonflard one year for fenales, projected

generalionally wih Scah MP-2017 tines 60%.
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NOTE 13: Post-Emplovment Benefits - Other Than Pensions (Continued)

Rate of Return The long-term expected rate of return on OPEB plan investments was determined using a
building-block method in which the expec'ted future real rates of retum (net of investment fees and inflation) ire
developed for each major asset class. These returns are combined to produce the long-term expected rate of
return by weighting the expected future real rates of return by the target asset allocation percentage, adding
expected inflation and subtracting expected investment expenses and a risk margin. The target allocation and
projected arithmetic real rates of retum for each major asset class, afier deducting inflation, but before
investment expenses, used in the derivation of the long-term expected investment rate of retum assumptions.

The best estimates for the long-term expected rate of return is summarized as follows:

Asset Class
Target

Allocation
Long-term

Rate of Return
20o/o

2oo/o

15o/o

12o/o

10o/o

10o/o

5o/o

5o/o

3o/o

Discount Rate. The discount rate used to measure the Fund's total OPEB liability is 5.42o/o as of June 30,
2021. The projection of cash flows used to determine the discount rate assumed that employer mntributions
will be made at rates proportional to the acluary determined contribution rates. For this'puipose, employer
contributions that are intended to fund benefits of current plan members and their beneficiaries are inciud;d.
Projected employer contributions that are intended to fund the service costs for future plan members and their
beneficiaries are not included. Based on those assumptions, the Fund's fiduciary net position was projecied to
be available t9 mgke all projected future benefit payments for cunent plan members through the fiical year
ending June 30,2052. Thus, the 7.00o/o discount rate was used to calculate the net OPEB liability through
2052. The index rate lor 2}-year, tax exempt general obligation municipal bonds with an average rating of
AfuAa or higher was used beyond 2052, resulting in a blended discount rale of S.42vo.

SensitivU of the net OPEB liability to changes in the discount rate and heatthcare cost trend rates. The
following presents the net OPEB liability of the County, as well as what the County's net OpEB liability would
be if it were calculated using a discount rate that is 1-percentage-point lower 4.42 percent) or 1- percentage-
point higher (6.42 percent) than the cunent discount rate:

1% Decrease
(1.126h1

Current Dbcount
(5.12yo1

O.4o/o

6.67o

9.2%
7.3%

10.8o/o

3.1o/o

3.7o/o

2.5o/o

6.60/o

1% lncrease
(6.12%l

$ 6,'115,202 $ 4,914,02s $ 3,956,328
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NOTE.I3: Emolovment - Other Than Pensions (Continued)

The following presents the net OPEB liability of the County, as well as what the County's net OPEB liability

would be ii it were calculated using healthcare cosl trend rates that are 1 -percentage-point lower or

1-percentage-point higher than the cunent heafthcare cost trend rates:

1% Decrease
Current Trend

Rates 1% lncrease

$ 3,937,416 $ 4,914,025 $ 5'746,354

OqEB ptan fiduciary net position. Detailed information about the OPEB plan's fiduciary net position is available

in NMRHCA's audited financial statements for the year ended June 30,2022.

payable Changes in the Net OPEB Liability. At June 30, 2023, the County reported a payable of $3,357 for
outstanding contributions due to NMRHCA for the year ended.

NoTE l4: Joint Powers Aoreements

1. lnmate Confinement Va Countv and Bemal lo Countv

Participants: Valencia County and Bemalillo County

Responsible Party: Valencia County and Bemalillo County

Description: Bemalillo County shall accept and provide for the secure custody, care, and safekeeping

of Valencia County's Psychiatric Acute Care inmate(s) on a space available basis in accordance with

Federal, State and local laws, slandards, policies, procedures, or court orders applicable to the

operations of MDC; a Psychiatric Acute Care lnmate ("lnmate") is defined as a person who has been

diagnosed as such by a medical professional and whereby a written assessment has been performed.

Vallncia County agrees to provide MDC with a written assessment of the lnmate prior to acceptance of

the lnmate by the MDC Deputy Chief of Security. Further, Valencia County understands and agrees ii

will only deliver to Bemalillo County, lnmates as defined herein. Furthermore, as Bemalillo County's

space availability for accepting Psychiatric Acute Care lnmates is limited to ten ( 10) lnmates statewide,

Bemalillo County shall make the determination as to the number of these spaces which can be made

available to Valencia

Terms of Agreement: This Agreement shall become effective when signed by both Parties. The initial

term of the Agreement is one (l) year. Unless either party provides 60 days written notice to the other

party of its intent not to renew the Agreement, the Agreement will automatically be renewed for three

additional one-year terms, not to exceed a total of four years.

Amount of Proiect: $164 per day per inmate

County Contributions: Unknown

Audit ResponsibiSity: Valencia County and Bernalillo County
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NOTE 14: Joint Powers Aqreements (Continued)

2. Housino

Participants: Valencia County and City of Belen

Responsible Party: Valencia County and City of Belen

Description: The County agrees to confine and house all individuals, who are over the age of 1g,
anested by Municipal Law Enforcement fficers for violation of the Municipality's Laws or that are
sentenced to detention or confinement by the Cig of Belen Municipal Court

Terms of Agrcement: The Agreement was signed on July 11, 2o1g and the Agreement will
automatically renevv each year for an additional year up to a total of four (4) years unless either party
gives written notice of its intent to terminate the Agreement.

Amount of Project: The Municipality will pay the County the sum of g95 per day or any for each
Municlpal Detainee confined at the Detention Center.

County Contributions: Unknown

Audit Resporcibility: Valencia County and City of Belen

and Care of Adult Prison Valencia Countv and CiW of Belen

no and Care Adult Housin and Care of ult Prisoners Arrested bv Vi oe of Bosoue Farms

Participants: Valencia County and Mllage of Bosque Farms

Responsible Party: Valencia County and Mllage of Bosque Farms

Description: The County agrees to confine and house all individuals, who are over the age of 1g,
anested by Municipal Law Enforcement Officers for violation of the Municipality's Laws or that are
sentenced to detention or confinement by the Village of Bosque Farms Municipal court

Terms of Agreement: The agreement was signed on July 11, 2018 and the agreement is for one (1)
year from the date the last party approved this Agreement (the "effective datei';. The Agreement will
automatically renew each year for an additional year up to a total of four (4) years

Amount of Project: The Municipality will pay the County the sum of g95 per day or any for each
Municipal Detainee confined at the Detention Center.

County Contributions: Unknown

Audit Responsibility: Valencia County and Village of Bosque Farms

3. Ho
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NOTE 1 4: Joint Powers oreements (co nuedl

4. Housino and Care for Animals n Valencia Co and Farms

IN

perticipants: Valencia county and central New Mexico conections Facility

Responsible Party: Valencia county and central New Mexico conections Facility

Description: Valencia County Detention Center and Central New Mexico Conec{ions Facility agree to

share personnel and use of equipment in the care and transport of inmates'

Terms of Agrrement Perpetual, unless terminated by either party

Amount of Project: Unknown

County Contributions: Unknown

Audit Responsibility: Central New Mexico Conections Facility

Participantsr Valencia County and Mllage of Bosque Farms

Responsible Party: Valencia County and Mllage of Bosque Farms

D$cription: The County shall respond to animal control calls in the municipality for mutual aid when

prior notice is given by Bosque farms to the Animal Control Director of Valencia County. The County

will provide housing. Veterinary care, food and water for animals-

Terms of Agreement: Perpetual, unless terminated by either party

Amount of project: Bosque Farms will pay the County a rate of $24 per hour worked per Animal

Control Ofiicer. Cost per animal for sunendered will be $100 dollars. 4) Animals surrendered for

euthanasia will be charged $40 per animal. Seized animals on Bosque Farms Court Hold (Protective

custody) status will be held at a cost of $35 per day until released by the city Judge.

County Contributions: Unknown

Audit Responsibility: Valencia County and Village of Bosque Farms

F
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6. Housino and Care of Adult Prisoners Arrested bv lsleta Pueblo

Participants: Valencia County and lsleta Pueblo

Responsible Party: Valencia County and lsleta Pueblo

Description: The County agrees to confine and house all individuals, who are over the age of '18,

anested I by Pueblo Law Enforcement fficers for violation of the Pueblo's Laws or that are sentenced
to detention or confinement by lsleta Pueblo Tribal Court

Terms of Agreement: July 'l 1 , 2018 through July 11 ,2022

Amount of Proiect Unknown

County Contributions: Unknown

Audit Responsibility: lsleta Pueblo

7. Medical Di n for EMS Services to the Vil e of Los Lunas

ParticipanB: Valencia County and Mllage of Los Lunas

Responsible Party: Valencia County and Mllage of Los Lunas

Description: Valencia County agrees, through its Medical Direclor, to provide medical direction as
necessary for the fire medical rescue services of the Mllage of Los Lunas Fire Department

Terms of Agreemont Perpetual, unless terminated by either party

Amount of Project Los Lunas agrees to pay Valencia County the sum of 94,575 annually

County Contributions: Unknown

Audit Responsibility: Valencia County and Village of Los Lunas
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8. Housino and Care for Adult Prisoners between Valencia Countv and Town of Peralta

Participants: Valencia County and Town of Peralta

Responsible Pafi: Valencia County and Town of Peralta

Description: The County agrees to conftne and house all individuals, who are over the age of 18,

anested by Municipal Law Enforcement Officers for violation of the Municipality's Laws or that are

sentenced to detention or confinement by the Torvn of Peralta New Mexico Municipal Court.

Terms of Agreement: Perpetual, unless terminated by either party

Amount of Proiect: The Municipality will pay the County the sum of $95 per day for each Municipal

Detainee confined

County Contributions: Unknown

Audit Re!ponsibllity: Valencia County and Town of Peralta
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9. Housino and care for Adult Prisoners between Valencia countv and Rio communities

Participantsr Valencia County and Rio Communities

Responsible Party: Valencia County and Rio Communities

Description: The County agrees to confine and house all individuals, who are over the age of '18,

anested by Municipal Law Enforcement Officers for violation of the Municipality's Laws or that are

sentenced to detention or confinement by the City of Rio Communities Municipal Court

Tems of Agreementr Perpetual, unless terminated by either party

Amount of Project: The Municipality will pay the County the sum of $95 per day for each Municipal

Detainee confined at the Detention Center

County Contributions: Unknown

Audit Responsibility: Valencia County and Rio Communities



10. Valencia Countv Providino Housino and Care of Animals to Rio Communities

Participants: Valencia County and Rio Communities

Responsible Party: Valencia County and Rio Communities

Descriptlon: Valencia Coun$ will provide housing and animal control seMces to Rio Communities

Terms of Agreement Perpetual, unless terminated by either party

Amount of Proiect Various

County Contributlons: Unknown

Audit R$ponsibility: Valencia County and Rio Communities

'l '1. Law E cement Protection Between Rio Communities and V a Countv

Participants: Valencia Coung and Rio Communities

Responsible Party: Valencia Coung and Rio Communities

Description: Valencia County Sheriffs Department to provide law enforcement proteciion and seMces
to the Rio Communities

Terms of Agreement: July 1, 2019 through June 30, 2023

Amount of Project Rio Communities will pay the County $150,000 annually for the services

County Contributlons: Unknown

Audit Responsibllity: Valencia County and Rio Communities

12. Providi Medical Direction and Other EMS Services between Valencia Countv and Rio Communities

Participants: Valencia County and Rio Communities

Responsible Party: Valencia County and Rio Communities

Description: Valencia County agrees, through its Medical Director, to .provide medical direction as
necessary for the fire medical rescue services of the City of Rio Communities.

Terms of Agreement: Perpetual, unless terminated by either party

Amount of Project ln exchange, Rio communities agrees to pay valencia county the sum of $4,575
annually

County Contributions: Unknown

Audit Responsibility: Valencia County and Rio Communities

STATE OF NEW MEXCO
VALENCIA COUNTY

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

NOTE l4: Joint Powers Aoreements (Continued)
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13. Valencia Co ntv Reoional Emeroencv Comm unication Center

Participants: Valencia County, City of Belen, Mllage of Los Lunas, Village of Bosque Farms and City

of Rio Communities

Responsible Party: Valencia County, City of Belen, Village of Los Lunas, Village of Bosque Farms and

City of Rio Communities

Description: To establish the Valencia County Regional Emergency Communications Center and the

construction and occupancy of the new Call Center

Terms of Agreement: Cannot be terminated until the full payment or defeasance of the Loan and the

bonds securing the repayment of the loan between the New Mexico Finance Authority and the Mllage

of Los Lunas for the construction of the Call Center.

Amount of Project: Unknown

County contributions: Unknown

Audit Responsibility: Village of Los Lunas

14. An al Control Se Aoreement B Valencia ountv and ls Pueblo

ParticipanE: Valencia County and lsleta Pueblo

Responsible Party: Valencia Coun$ and lsleta Pueblo

DGcription: To enter into a Joint Powers Agreement with a municipality/ pueblo of this state to provide

for the holding of impounded animals at the Valencia County Animal Control Center located at the

county seat in Los Lunas, New Mexico.

Terms of Agreement: A fee for dogs and cats at the rate of $568 per month will be paid to Valencia

County

Amount of Project Undetermined

County Contributions: Unknown

Audit Responsibility: Valencia County and lsleta Pueblo
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15. Animal Control Service Aoreement Between Valencia Countv and the Mllaoe of Los Lunas

Participants: Valencia County and Village of Los Lunas

Responsible Party: Valencia County and Mllage of Los Lunas

Description: Housing and impoundment of Mllage animals at the County Animal Control Center

Terms of Agreement: The County charges a flat rate of $2,884 per month

Amount of Project: Undetermined

County Contributions: Unknown

Audit Responsibility: Valencia County and Village of Los Lunas

16. Animal Control Service Aoreement Between Valencia Countv and Town of peralta

Participantc: Valencia County and Town of Peralta

Responslble Party: Valencia Coung and Torn of peralta

Descripton: Housing and impoundment of Mllage animals at the County Animal Control Center

Terms of Agrcement: The Counly charges a flat rate of $i,100 per month

Amount of Proiect Undetermined

County Contributions: Unknown

Audat R*ponsibility: Valencia County and Town of Peralta

17. Ooi Remediatio n Collaborative

Participants: Counties of Catron, Cibola, Guadalupe, Hidalgo, Siena, Socoroo and Valencia

Responsible Party: counties of catron, cibola, Guadalupe, Hidalgo, siena, socoroo and Valencia

Descraption: To develop and implement a sustainable, best practice, opioid treatment resource and/or
program that will assist New Mexico with closing the addiciion treatment gap for those suffering fom
opioid addiction.

Torms of Agreement: The estimates distribution to the county in year one is $427,769.

Amount of Project: Undetermined

County Contributaons: Unknown

Audit Responsibility: Valencia County
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NOTE 15: Continoent Liabilities

The Coung is party to various claims and lawsuits arising in the normal course of business. The County is
insured through the New Mexico County lnsurance Authority. ln the opinion of management, the outcome of
these matters will not have a material effec{ on the financial position of the County.

NOTE 16: Tax Abatements

The County has evaluated GASB 77 with regard to tax abatements and has determined that the County is a
party to the following agreements that abate taxes:

Aqency Nunber 6011

Aqency Mrp Villaqe of Los Lunas

Aqencv Tvpe Local Go\ernrent
Tax AbatenEnt AgreerTEnt Mrne lndusfial Relenue Bond

Mnn of Agency affected by abatsrYEnt

aqreenEnt (Affected Agency)

Vahncia County

Aqencv Nurber of Affected Agency 5032

Aoency Tvpe of Affecbd Agency

Recipient(s) of tax aba€rEnt
Big Sky Acquisilion Corp. and GreaEr Kudo LLC

Tax abatenpnt program (nane and brief
descriotion)

Taabb lndustrial Re\,enue BoMs (C*eaGr Kuduo LLC

P Series 201

es Bei Abaled Tax

Legal auhorily under which hx ababrEr
u/as entered into

Sections $32-1 to 332-16 l.lew lvleico Statutes,

Annotated 1978 lation

Goss dotrar afiEunt, on an accrual basis, by

urtrich the go\iernnEnts tax relBnues \,!ere

reduced during lhe reporting period as a result

of the tax abaterEnt reenEnt.

Property Tax for 2023 $13,476,018.60

For any PayrEnb in Lieu of Ta:es (PlLOTs) or

simihr paynenb receivable by your agency or

anoter agency in associalion witt lhe foregone

tax re\,/enue, list the authority for and describe

the payrEnt, including he agency that is

su to recei\e he n€nt

rvA

lf your agency is onitting any infornelion
required in this spreadsheet or by GASB 77,

cite the leqal basis for such onission.

Countv

Proiect (Facebook)

NA
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NOTE l6: Tax Abatements (Continuedl

Agency Nurber 6110
AqencY l.larYE Vilage of Los Lunas
Agency Type Local C;overnnrent
Tax AbaEnEnt Aqreefirent MrE lndustial Rerienue Bond Project AqreenEnt
llarE of Agency affecEd by abaErpnt
agreement (AffecGd Agency)

Valencia County

Agency Nunber of AffecEd Agency 5032
Agency Type of Affected Aqency CounV

Recipien(s) of tax abaternent
Wal-tvhrt Stor6 East lnc. a Dehvure corporation (he
"Conpany")

Tax ababnent program (nare and brief
description)

Taxabh lndustial Re\,enue Bond (Wal-Mart Stores
Eas[ lnc. Pro.iect Series 1997)

9pecific Ta{es) Being Abated Property Tax
Legal authority under which tax abatenEnt
agreeflEnt v\ras enEred into

Seclions $32-1 b 332-16 llelrv tdexico StatrB,
Annotabd, 1 978 CorpiHion

cfoss dolar arpunt on an rccrual basis, by
wtrich he governnenf s bx revenues urere
reduced during the reporling period as a result
of the tax ababfiEnt agreerEnt
For any Payrnents in Lieu of Tares (PlLOTs) or
sinibr payncnb receiwble by your agency or
anolher agency in association witr he foregone
tax revenue, list he auhority for and describe
t|e payrEnt including the agency hat is
supposed to recei\,e the payrlEnt

lf your agency is onifing any infornation
required in this spreadsheet or by CIASB 77,
cite the legal basis for such or ssion.

NA
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NOTE l6: Tax Abatements (Continued)

Aqencv Nunber 5110

Aqency l.lane Vilboe of Los Lunas

Aqency Type Local Go\rernnpnt

Tax AbaterEnt Aqreenent l'{ane lndusffial Revenue Bond reenEnt

Nane of Agency affected by abatenEnt

aqreenEnt (AffecEd Agency)
Valencia County

Aqencv NurSer of Affecbd Agency 5032

Aqency Type of Affecbd Agengy CounV

ReciDien(s) of Ex abatenEnt Accurate lt/hchine & Tool Co., lnc. and ACIM lnc

Tax ababnent program (nane and brief
description)

lndusfrial Rerienue Bonds - ACIM Project Series 2014:

$30.000.000

Specific Ta(es) Being Abated Tax

Legal auhority under which Ex abatenEnt

aqreerEnt \ @s entered into

Seclions $32-1 to 132-16 t{ew Mexico Statrtes,

Annotated 1978 htion

Gross dolar arypunt, on an accrual basis, by

which the golernnBnts tax reEnues \rere

reduced during he reporting period as a result

of he tax ababrfEnt reerEnt

Property Tax for 2023 $65,660

For any Paynents in Lieu of Tares (PlLOTs) or

sinibr paynEnts recei\able by your agency or

ano$er agency in associalion wifi tre foregone

tax revenue, list the autnrity for and describe

the payrEnt including the agency tnt is

SU to recei\,e the nEnt

t{/A

lf your agency is omifling any infornnlion
required in his spreadsheet or by CrASB 77,

cite he basis for such onission.

NA
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The govemment-wide statement of net position reports $30,274,269 of restrictions; the entire amount of which
is restricted by enabling legislation.

NOTE l8: Concentrations

The County depends on financial resources flowing from, or associated with, property taxes, gross receipts
taxes, the Federal Government and the State of New Mexico. Because of this dependency, the County is
subject to changes in specific flows of intergovemmental revenues based on modifications to Federal and
State laws and Federal and State Appropriations; changes in gross receipts tax rates, collections, tourism, and
property values.

NOTE l9: Commitments

The County's commitments as of June 30, 2023 are as follows:

Proiect Description

Conskuction
Expenditures for

FY2023

Cumulative
Construction
Expenditrres

Estimated Prcject
Cosls/ Budget

Balance of
Construction

Proiect
Expenditur€s

21-F2939 Admin Building Renovation

22-G3063 Admin Building Renovation

2O-E27U Admin Building Revovation

20-E2793 Abatements of Abandoned Propedy
21-F2927 Abalements of Abandoned Property

21-2F3514 - Hospital

2'l -2F9161 - Abatements of Abandoned Property

AD Emergency Generator
21-E5295 - Del Rio Desigrvconstrucl
ZG-9354 - Belen Senior Center Renovalion

Meadowlake Road

FY20 TPF - Van Camp PH 1

FY22 TPF - Van Camp PH 2

FY22 LGRF - Van Camp PH 2 Shortfall

FY22fPF - El Ceno Mission Design/Construct
E2828 - Quiet Zones
Jail Expansion

Total

104,965

239,723
3'17,518

97.000

60,'t24

242,699

181.717

122.024

48,702
285,203
122,024

323,091

339,546

317,518

176,084

97,000

91,754

242,699

3,1 10,608

2U,751
653,894

48,702
531,377

807 415

300,0@ g

500,000

500,000

500,000

390,000

50,000,000

177,600

178,918
't98,000

250,000

3,875,001

300,000

800,000

130,613

r,837,500

1,200,000

7,582,000

300,000

500,000

176,909

160,454

72,482

50,000,000

1,5'16

81,918
't0f,,25

7,301

764,393

35,249

146,106

130,613

1,788,798

668,623

$

6 774
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NOTE l7: Restricted Net Position

$

$ 1,821,699 $ 7.004,439 $ 68,719,632 $ 61,715,193



During the year ended June 30, 2023, the County received funds related to a nationwide seftlement that was

reached to iesolve all opioids litigation brought by states, including New Mexico, and local political subdivisions

against the three largest pharmaceutical distributors: McKesson, Cardinal Health and AmerisourceBergen

1"-Distributors'1, and manufacturer Janssen Pharmaceuticals, lnc. and its parent company Johnson & Johnson
(collectively, "J&J). The County received $1,259,857 as a resuh of this settlement, which is being held in a
fiduciary fund on behalf of the following counties: Catron County, Cibola County, Guadalupe County, Hidalgo
County, Socono County, and Sierra County. The majority of the proceeds are restricled to funding future

abatement efforts of the opioid epidemic by state and local govemments

STATE OF NEW MEXCO
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NOTE 20 : OpioidsetElemen!

NOTE 21: New Accountino ndards

o GASB Statement No. 91, Condurt De bt Obligations
o GASB Statement No.92, Omnibus 2020
. GASB Statement No. 97, Certarh Component Unit Citeria

The following pronouncements that are issued and effective are not deemed to be applicable to the
County:

o GASB Statement No.90, Majority Equity lnterests
. GASB Statemenl No. 93, Rep/acem ent of lnterbank Offered Rates
. GASB Statement No. 94, Pubtic-Pivate and Public-Public Partnerships and Availability Payment

Anangements
o GASB Statement No. 89, Interest Costs lncuned before End of Construc'tion

o GASB Statement No. 95, Posfpon ement of the Effective Dates of Ceftain Authoritative Guidance.
. GASB Statement No. 96, Subscrption-Based lnformation Technology Arrangements

NOTE 22: nt

Net Position was restated by a net amount of $268,983 as of June 30, 2022, to capitalize construction in

progress that was not identified in the prior year.

NOTE 23: Subse ouent Events

The County conforms to the pronouncements of the GASB, which are the primary authoritative statements of
accounting principles generally accepted in the Unhed States of America applicable to state and local
governments.

The following pronouncemenG have been issued but are not yet effective and will be evaluated in year
of implementation:

The County has evaluated subsequent events through November 30, 2023, which is the date the financial

statements were available to be issued. There are no other matters identified for recognition in the accounts'
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STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF THE COUNTY'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND - MUNICIPAL GENERAL DTVISION

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION (PERA) PLAN
LAST 10 FISCAL YEARS *

MUNICIPA- GENERIL DMSION
2023 m22 2021

Couriys goportion of the mt perEbn fiabfity

Connt/s plopo.tbne sha.B of the n€t pdtsbn lighlty

Car /s coaed-empbfe payroll

Count/s ploportionsb share .[ the net poGbn liatility
a a perc€nbgo d its cowed-emCorce payrol

Plan fiduciary rE{ poGilim as a percantags of ths ffial pension
I$fiv

Cournys proportir! cf the n6l Fnsbn Lbf,ty

Counvs Eoporlbnab sharB of tt|e n€t peosion li*il'ty

Courflrs canered-emplolree payroll

Cour',{ys plopodbne shar€ c, ltE rEi pe{Ebn liat lty
s a p€rc€fltag€ of its cowFdernployee pafofl

Pbn fidr.rciary n€t poeiton ae e p€rcaflt (,e of tho total p€nsbn
liability

109.230/0 202.870/o

77.25% 66.36%

2018 m17

0.n6%

$ 13,7s2. $

$ 8,056,750 $

0.7wo/o

8,m7,670

7,880,1158

o.7&%

$ 1s,10r,994 $

$ 7,444,196 3

o.757ao/o

13,1'.t8,272

7,''t14,52

o.71620h

$ 11,r118,879

$ 6,&7,25

1U.U% 172.3Oo/o

70.520/0 71.130/.

2016 2o1s
0.E610oi6

$ 11.830.868

$ 7.A5.110

0.E094%

3 12,S1,48E $

$ 6,931,937 $

0.6868%

s,65/,338 $

8,995,43 $

o.725?/o

5,557,338

7,460,'136

162.180/o 186.55%

69.18%

62.89%

76.93%

75.830k

81.290k

*The amounts presented were determined as of June 30. This schedule is presented to illuskate
the requirement to show information for 10 years. However, until a full 1o-year trend is
compiled, the County will present information for those years for which information is available.
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170.720/0

69.35%

73.74%



ST,ATE OF NEW MEXIGO
VALENCIA COUNTY

SCHEDULE OF THE COUNTYS PROPORTIONATE SHARE OF THE

NET PENSION LIABILITYOF PERA FUND.]f,UNICIPAL POLICE DIVISION

PUBLIC ETPLOYEES RETIREMENT ASSOCIATION (PERA) PLAN
LAST 10 FISCAL YEARS'

uuNtctPA- PoucE Dl\rslot{

Counvs gopodbn ol the not ponsi teb-ty

Counys proportimeb shalr dthe rEt ponsbn lat lty

Couni/s co,se+snplo)foe payrol

Counvs proporlbnab shar€ of the n t potEbn bftU
86 a p3rcenbgs ot its co\€ted.€'nploltB p€yro[

Phn fduciary net posfion s e perc€,nlage of thc btd pGrEioo

fabfty

Counvs p.opodin ot the rul pensirn tebaty

Counvs propodkrab shaE olole n t PerBin labilty

CountYs co\,EEddnplolfee payrol

Counvs proporliinsb thsr3 of lhe net pensirn t*ilty
ss a porc€ntags of its co\ralddnplo)/ee psylol

Plan fduciary net pcilbn eG a petranbge c'f tre btd ponsbn

lisblity

2023 2022 2021 2020 2019

0.ci39%

3 7.5{8,68 $

$ 2,259,67 $

69.35%

0.9058%

4,68,1,318

2,2&,632

2t5.8/r

Tr.25%

20i8

0.8761%

3 7,524,55r S

3 2.294.095 I

0.8425%

6,23,2A7 I
2,063,064 $

0.9846%

6,717,968

2,815,249

238.63o/o

71.13%

m15

332.22% 328.0olo 301.65"/"

65.36% 70.52./"

2017

1.0/t10r6

$ 5,783,r1{t7 $

t 2278ffi 3

7t71fi

1.12$T*

8,3',13,127

2,513,063

330.80%

69.18%

0.8028%

2,569, t20

3,016,724

85.r6%

76.39%

0.7881%

s 2,569,120

71,45,772

$

$

172.AOoh

81.29%

*The amounts presented were determined as of June 30. This schedule is presented to illustrate

the requirement to show information for 10 years. However, until a full 1o-year trend is

compiled, the County will present information for those years for which information is available.
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STATE OF NEW MEXCO
VALENCIA COUNTY

SCHEDULE OF THE COUNTY'S PROPORTIONATE SHARE OF THE
NET PENSION LIABILITY OF PERA FUND. i,IUNICIPAL FIRE DIVISION

PUBLTC EMPLOYEES RETIREIf, ENT ASSOCIATION (PERA) PLAN
LAST IO FISCAL YEARS'

MU ICIPA FIRE DMSION

Courys proportbn of the net pension liability

CouF/tys proportionate share dthe net pensbn liability

Countys corered-€rn ployee payrol

Countyrs proporlionate share of the net pension liaulity
as a percentage of its corere+emplolEe payro$

Phn fiduciary net positbn as a percentagE of the total pensbn
labiltty

2023
0.3273%

1,986,921 $

479,785 $

0.1888%

1,42E,Os $

49,726 $

0.0000%

263,536

0.00%

70.52Vo69.35%

414.130/0 291.Wk

77.25o/o 66.36%

309.28%

2022 202'l 2020
o.w70/o

$ 2,314,GS $

$ 7,|8,209 $

*The amounts presented were determined as of June 30. This schedule is presented to illushate
the requirement to show information for 10 years. However, until a full 1o-year trend is

compiled, the County will present information for those years for which information is available.
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STATE OF NEW MEXIGO
VALENCIA COUNTY

SCHEDULE OF THE COUNW'S CONTRIBUTIONS TO PERA FUND - MUNICIPAL
GENERAL D]VISION

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION (PERA) PLAN
LAST 10 FISCAL YEARS *

Conkactually required contribulion

Contribulions in relalion to the conbactually
required contribution u9,425 969,958 952,849 910,710 Gt2,S0

$ -$ -Contibution deiciency (excess)

201 9

Counvs coveredem ployee payroll

ContihJtions as a perceniage of corereG
emdoy€e payroll

Contractually required contribution

Conkibutbns in reldbn to the conlractuafiy
required confiMbn

Contribution def ciency (excess)

Contributions as a percentage of covere4
emdoyee payroll

$____r119t99

$ 8,056,750

11.78vo

$ (197,673) $ (276.588)

l, 714j$

12.Wo

m17

7,880,458

12.31o/o

m18

9.$o/o

mt5

$ 7,114,C2.

12.8e

2016

$ 6,627,25

s 690.683 $ 662,000 $ &55,241 $ $9,m0

696,683 662,000 855,24',1 539,000

$

$ 7,295,110 $ 6,931,937 $ 8,995,,rc3 $ 7,,160,136

9.55% 9.51% 7.23yo

$ $ $

*The amounts presented were determined as of June 30. This schedule is presented to illustrate

the requirement to show information for '10 years. However, until a full 1O-year trend is

compiled, the County will present information for those years for which information is available.
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MUNICIPAL GENERA DMSION
2023 20n 2021 2020

$ 829,845 $ Tn,2e5 $ 676,261 $ 910,710 $ 632,900

Countys covered.employee payroll

9.55%



STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF THE COUNW'S CONTRIBUTIONS TO PERA FUND. iiUNtCIPAL
POLTCE DIV|STON

puBLtc EMpLoyEES RETTREMENT ASSOCIATTON (PERA) PLAN
LAST 10 FISCAL YEARS *

MUNICIPA POUCE DMSION
2023 2022 2020

Contractually reguked contribution 0 44:),907 $ .li|6,74i $ &2,61 $ 560,071 $ 3|0,792

Contrihlbns in relali,l to the contractudv
required contibution 534,404 636,830 64n,141 597.257 w,792

$ 2,815,2t19

12.11%

ar5

Corfribdion defciency (excess) s (90,494

CounVs covered-emdoyee payroll $ 2,250,067

Cofltractually required contribution $ 358,897 $ 424,m0 $ 570,161

Confibuti:ns in reHion lo the conhacttEly
requi.ed contibutbn 358,897 424,W 570,161 281,m0

Contribution dEfi ciency (excess)

2019

23.66,yo

3 (2@,089)

3 2,2W,6n

27.Wo

m18

$ (262.@0)

$ 2,294,095

28.Wo

m17

t_(@
$ 2,8,64

28.$o/o

2ol6

ContributidE as a percentage of covered.
empbyee payroll

Counvs co\reredemdoyee payroll

$$$ $

$ 2,278,060 $ 2,513,063 $ 3,016,724 $ 1,&,7n

15.7syo 16.87vo 1A.no/. 18.90%

75

Contributio(E as a percentage of cov6re+
empblree Payroll

202'l

$ 281,000

*The amounts presented were determined as of June 30. This schedule is presented to illustrate
the requirement to show information for 10 years. However, until a full 1O-year trend is
compiled, the County will present information for those years for which information is available.



STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF THE COUNTY'S CONTRIBUTIONS TO PERA FUND - MUNICIPAL
FIRE DIVISION

PUBLIC EMPLOYEES RETIREMENT ASSOCIATION (PERA) PLAN

LAST 10 FISCAL YEARS *

2023 2022 m21 2020

$ toz,sgs $ 105,073 $ 98,319 $ 65,620

119,466 't2't,942 65,620

$ (12.655)

$ 748,209

$ (14,393)

$ .179,785

s (23.623)

$ 489,26 i 263,536

24.fio/o 24.*o/o 24.Wo

'The amounts presented were determined as of June 30. This schedule is presented to illustrate

the requirement to show information for 10 years. However, until a full lo-year trend is

compiled, the County will present information for those year for which information is available.
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UT{ICIPAL FIRE DMSPN

Contactudy rEquied confbulibn

Contbulixs h reEtirn to tte cglkactudy
Equired confbdion

Conbtutirn def ckncy (exc€ss)

Countys corere&emplq/ee payol

Contihnbns as a percentage ofcorere+
emplryee papol

180,254

24.09%



2023 2022 2020 2019 2018
0.21258% 0.17O24o/" 0.26460/o 0.?f€11% O.Wh O.WU/oCounty's proporlim cf he nel OFEB

Iat fty

Courny's proporlionaie share of the
net OPEB liatilv

County co\,ered efiployee payroll

County's proportimate share of the
net OFEB liabilty as a perc€nbge of
ib co\,Bred eflployee payrol

Phn fiduciary net posilion as a
percentage of tle @l OPEB
IaUfty

$4,914,@5

$10,087,206

$5,601,/t91

$7,855,289

$8,669,065

$8,873,89r

$6,780,r5e

$ri,26,011

$10,099,0a1

$8,782,917

s10,440,490

$9,899,618

8.720/. 71.3'.\o/o 97.69% n.7e/o 't14.wok 105.46%

33.33% 25.39Y0 16.50% 18.92yo 13.140/o 11.U%
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STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF COUNTY'S PROPORTIONATE SHARE OF THE NET OPEB
LIABILITY

NEW MEXTCO RETTREE HEALTH CARE AUTHORTW (NMRHCA) PLAN
LAST IO FISCAL YEARS *

202',1

"This schedule is presented to illustrate the requirement to show information for ten years. However,
until a full ten year trend is compiled, the County will present information for available years.



2023 2022 202',1 m20 2019 20't8

Contetraly reqJired contibulion $ 230,069 0 201,351 I 207,228 $ 1E5,097 $ 175,658 $ 197,992

L€ss: Contributions in reHion b the

corfractEly required contibulions

Contihrtiofl D€fi ciency (EEess)

Courty's co,ered eflployee payrol

Contihlions a3 a percenbge of
coEred eflploye€ Payrol

230,069

$ - $ (11,6(x))

$ 10,087,206 $ 10,217,543

2't5.951 207,228 1E5.097

$ !

1n.&9

$ (1.E11)

$ 8,7&,917

197.992

$

$ E,185,278 $ 8,726,011 $ 9.E99.618

*This schedule is presented to illustrate the requirement to show information for ten years.

However, until a fuil ten year trend is compiled, the County will present information for available

years.

2.26Vo 2.110k 2.530/0 2.12o/o 2.02o/o 2.000/0
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STATE OF NEW MEXICO
VALENGIA COUNTY

SCHEDULE OF COUNTY'S OPEB CONTRIBUTIONS

NEW MEXICO RETIREE HEALTH CARE AUTHORITY (NMRHCA) PLAN
LAST 10 FISCAL YEARS *



Changes of benefit terms:
The PERA and COLA and retirement eligibility benefits changes in recent years are described in
Note 1 of PERA's Annual Comprehensive Financial Report. https:/lwww.sionm.org.

The Retiree Health Care Authority (RHCA) COI-A and age eligibility benefits changes in recent
years are described in the Notes to the RHCA fiscal yeai zo22 audit ivailable at
http://saonm.org/ using the Audit Search function for agency 341i.

Assumptions:
The Public Employ Retirement Association of New Mexico Annual Actuarial Valuations as of
June 30, 2021 repoft is available at http://www.nmpera.org/.

The Retiree Health Care Authority (RHCA) of New Mexico Biennial Actuarial Valuation as of
June 30, 2021 rern,rt is available at http://saonm.org/ using the Audit Searctr tunaion ioi ag"ncy
343.

STATE OF NEW IiIEXCO
VALENCIA COUNTY

NOTES TO REQUIRED SUPPLETUENTARY TNFORMATION
FOR THE YEAR ENDED JUNE 30, 2023
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Special Revenue Funds are used to account for specmc revenues that are legally restricted to
expenditures for particular purposes.

Farm and Range (403) - To account for soil conservation and predator control ac{ivities within the
County. Funding is provided by the Taylor Grazing Acl. Expenditures may be made only for the
purposes specifed in the grant. Funding authorized by Sec*ion &114, NMSA 1979.

lntergovernmental Grants 2020 (5201- To account for Legislative appropriations and special purpose
grants from CDBG; Department of Justice Assistance Programs; Homeland Security and Biotenorist
Preparedness.

Senior Citizens (415) - To account for operation of the County's Senior Citizen Program. Funding is

Provlqgd through the Department of Health and Human Services. The Fund was creatid by authority of
the Older Americans Acl of 1965, Title lll, parts A and F, public Law g9-73, as amended.

Recreation (404) - To account for recreational funds provided by cigarette taxes and special Federal
9tl$ ,fg9 in park development. The fund was created by auth6ritfof State Statute Section 7-12-15,
NMSA 1978.

Juvenile Detention (4(l8) . This fund was created by County Resolution No. 2002-37 to account for the
operation of the County's Juvenile Detention Center.

State Appropriallon '2022 (3221 -Io account for State appropriations/grants awarded in fiscal year
2022.

Regional Transit.GRT (413) - This fund is used to account for grant monies used for management,
operations, capital, construction or maintenance of the transit diatdct system. This fund was created
under the authority of State Statue 7 -20E-23. This fund constitutes part of the County Gross Receipts
enacted by Ordinance 2008-05.

Valuatior liaintenance (420) - To account for the County's property reappraisal program pursuant to
Section 7-38-38.1, NMSA Compilation.Expenditures from the Couniy property vaiuaiion fund may be
made pursuant to a property valuation program presented by the county assesior and approved by the
majority of the county commissioners.

Law Enforcement (424) - To account for a state grant restricted to equipment purchases for use in law
91to-rcem91! planning and training. The fund was created under the authority of Section 29-134,
NMSA, 1978.

County lndigent (tt35l - Fund was created by Section 7-20-3, New Mexico Statutes Annotated, 197g
ComPilation to account for funds. reserved from a County excise tax equal to one eighth of one percent
of the "county gross receipts tax" adopted through Couniy Ordinance a6-tZ. expenaltui"s are restricted
to indigent care.

STATE OF NEW IIEXTCO
VALENCIA COUNTY

NONTAJOR GOVERNTENTAL FUND DESCRIPTIONS
FOR THE YEAR ENDED JUNE 30, 2023

SPECIAL REVENUE FUNDS

8'1



STATE OF NE:WTEXCO
VALENCIA COUNTY

NONMAJOR GOVERNTENTAL FUND DESCruPNONS (CONTINUED)
FORTHE YEAR ENDED JUNEIO,M2S

SPECIAL REVENUE FUNDS (CONTINUED)

Solid Waste GRT (446). Fund was created by Seclion 7-20E-17, New Mexico Section Annotated,
1978 Compilation to account for operation and maintenance of the Valencia County Sanitary Landfill

lntergovemmenta! Grants 202215221- To account for Legislative appropriations and special purpose
grants received in fiscal year 2022.

Clerk's Equlpment (149) - To account for funds restricted for the repair and replacement of equipment
used in the County Clerks office. The fund was created under the authority of Seclion 1+*12.2,
NMSA, 1978.

Traffic Safety (465) - This education and enforcement fund was created under Resoltttion No. 2002-

48.

Gross Receipts (421) - This fund is used to account for grant monies used for capilal outlay, leasing,

and purchasing road Lquipment. The fund was created under the authority of State Statde 07-20E-9

thru 7-2OE-1 1 . This funO constitutes part of the County Gross receipts tax enac{ed by Ordinance 2001-

01.

EtS (34f) - To account for a special grant tom the stde of New Mexico for purchasing basic medical

equipmeni for the Fire Department. Authori$ is a grant ftom the State of New Mexico.

county Fire Protection Funds (340, 346, 349, 355, 358, 364, 367, 423, lil!. - To account for funds

received from a dedicated gross receipts tax used to supplement the County's fire districts. The Fund

was created by authority of State Statute Seclion 7-20E-15, NMSA 1978. Fire Protection Special (340) -

To account foi the opeiation and maintenance of the Coun$'s several fire protection districts. Funding

is provided by an allotment tom the State Fire Marshall's ffice. The Fund was created by authority of
State Statr.rte Section 59A-5&1, NMSA 1978 Compilation.

State Fund Grants 2021 Fund (321) - To account for State appropriations/grants awarded in different

fiscal years.

Assistance to Firefighterc Fund (501) - To account for intergovernmental grants received regulady

specific to assistance to Firefighters.

lntergovernmental Grants 2021 Fund (521) . To account for all intergovernmental grants received

during FY2021.

state Grants Fund (314) . To account for all state Appropriations received in FY2014.

Federal Grants (815) - To account for Federal appropriations/grants awarded in different fiscal years.

lntergovernmental Grants 2023 Fund (523) - To account for all intergovemmental grants that will be

received during FY2023.

82



SPECIAL REVENUE FUNDS (CONNNUED}

CYFD Continuum Fund (4{l7) - This Fund was created to separate the CYFD Continuum Grant from
Teen Court Receipts which were both previously reported wihtin fund 40g.

Fiesta PID Levy Fund (570) - To account for the Village of Los Lunas special levy allocation to be
imposed on certain parcels for the purpose of securing debt service on special levy ievenue bonds or
other obligations.

State Appropriation 2023 (323) - To account for state appropriations received during Fy2023.

Federal Funding 2021 Fund (821) - accounts for federal funds used in funding Meadow Lake Road
(only one federalfund grant received in Fy21).

DEBT SERVICE FUNDS

GO Bond 2020 (563) - this fund accounts for GO Bond 2020, which includes the recording ofthe bond
proceeds and interest, along with the cost of issuance and disbursements

Debt Service Fund (561) - accounts for the resources designated for the retirement of NMFA debt.
This fund also administers the bond reserve fund and the payment of certain obligations for which
monies were issued.

Station Expan-sion (614) ' This fund accounts for a new NMFA loan (FY2O21) for the expansion of the
Tome/Adelino fi re station.

CAPITAL PROJECTS FUND

Capital Projects (313) - This fund accounts for the proceeds balances and expendilures of the 2015
revenue bond issued in December 2014 for capital project expenditures.

STATEOF NEWTEXICO
VALENCIA COUNTY

NONXTAJOR GOVERNTENTAL FUND DESCR|PT|ONS (COilnNUED)
FOR THE YEAR EI{DED JUNE 30, 2023
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STATE OF NEW MEXICO
VALENCI,A COUNTY

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2023

Flrm and
Rrngo
(.03)

lnt rgovl
Gra rE Cltizan3

(4r5)
Datandon

(1@)

St b Appr.
m:2.
p22l

Rec,Ealion

ASSEB
C8h rtd CGh Eqir#!
Rcatri{ncd C.8h
hratrnolttB
R!ca\&:

Ptoparty T.)(63
GRT R.c€i!.bL
olhar T.><as RE6i\aUa
Other Recd!.d€3, t{.t

ln'sto.y
PE!.id E (Fue.

?OTAL ASSETS

Ft.iD BALA}GES
t{orBF.d.tio:

h\.ntqy
Pqad Expo.r.6

Ro.trir.d For
SDecU R.sltE Funds

DrU Se.ice Fund3

C.rrlll Pll8*18 Ft ld.
Minimun Fwd Behrc6

UnassigiEd (Mcit). Rspolt.d in:

G€ned Fund

TOTA FI,iD BALA}ICES

$ 3,630 I

t 3,630 $

s $

3,630

so.l$ I 376,05'

2,661 a 3m.94:| t 19,E65 a 1,(E5.394 I 1,120,6ii8

47,4{,5 4,00s 9,146 710

t 23,8s0 t 1,064,6,12 I '1,121,359

IJAEUIEI
Accorr{a Payau€
AcaDad Sdari€a rd BdEtli
UiEftad R6drE

roTA UAB|UIES

OEFERRED I}IFLOWS OF RESO(RCES
t radlsus Pc\gi..:

Plop..ly Tuts

I 37,767 t
r2169

I 14,gEl t 2,A7E

14,981 2.874

14,981 2.,874

1,049,661 1,09E,481

23,890 1,049,861 1,09E,481

23 E90 !-r.w!3 l-Ll3!.!Eg

TOTAL DEFENRED INFLOWS OF RESOURCES

?OTAL UAAIUNES A{O OEFENRED

I FLOWS OF RESOIJRCES

50,106

49,956

1,020

327,081

328,101

TOTAL UABIUIIES, DEFERRED INFLOWS OF

RESOURCES AND FUNO BALANCES s ----1c30 t-------19J.06 !-----92!.qEZ s
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sr.chl R.rrn0

(520)

56,004

1,tx

49,956

50,106

3,630 *,t1



STATE OF NEW MEXICO
VALENCIA COUNTY

coMBlNlNG BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS (CONTTNUED)
JUNE 30, 2023

Sp.cl.l Rsv.nua
Count)l
lndig€nt

(435)

Reglon.l
Tr.njt GRT

(.13)

V.lurdon
llalDbn.nc!

(.20)

Law
Ertorcamcnl

ll2,l

Solld
w..lr GRT

(,.16)

lnt rgovt
Granta
(522)

t 1E2,896 I ,151.382 3

42 r,938

3E6 t i,585,5s.l 3 E29,60,1 t E0,2,1,a

39E,662 17,870

38,021 4,756
881

t 6lx,E3,i I ,151i,625 t 3E,.lr0 3 1,98,1,3s3 t 878,355 t 85,000

$

215
2,t28

LIAAUnES
Accornts PEyEUe
Accrucd Sdai€! ad BdEtt
Unamod Rssrus

TOTAL LIABUNES

i,EFERRED IT{FLOWS OF RESOURCES
Una\alhbls Resru€:

PDpedy TaI€8

$

10,612

10,612

TOTAL OEFERREO INFLOWS OF RESOURCES

TOTAL LIAB|LINES AND DEFERREO

IIIFLOWS OF RESOURCES 10,612 6,272 85,000

FUi{D BALAIICES
t{oosperfaue:

hl€ntory
PEpaid Erpenses

Rest.ired Foc
Spocial RotDnue Fund6
Oebt Senico Funds
Capital PrDi€cts Furds
Minimum Fund Bala,lce

Unassioned (D6ficit), Repoded in:
General Fund

TOTAL FUND EIAI.ANCES

881

604.834 40,Tto 3E,,r10 1,976,639 871,202

604.834 443,013 3E,410 1,976,639

TOTAL LIABILITIES, DEFENRED II{FLOYVS OF
RESOURCES AiIO FU}ID BALANCES

215
2,02E

85

ASSETS
Ca3h and Cash Eqdldeit8
REstlicted Co.h
tlta8tmads
Rrcohaile6:

Prop€aly Tu6
GRT Rec€iEbb
Other Tax6 Receitaus
Other Rec.ir.bl6. tl6t

hsltory
Prspqld Exp€ilrs

TOTAL ASSETS

I - t 5,790 $ - t -
- 1,064 6,212

-_______________j 65,000

7,751 6,272 E5,000

7,7

E72,083

l-------q0$34 l---------r$-625 l------3!.iug l---1984193 S______sZ€355 l_-__gt 0!q



STATE OF NEW MEXICO
VALENCIA COUNTY

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)
JUNE 30, 2023

Special Rownuo
CX.rl(s

Equlpmgnt
(.4s)

Tr!ffic
S.bty

Gro€
Rrc8lp{r

(42r)
ES
(3.1)

Flre Pro,bcfron
Fund.
(3r0,

^sSEISCssh lrld Cssh E$ide.{s
R6tdctcd Cash
lnt€8tmer{s
RecdEHea:

Prpp€{ty Tax6
GRT Rccei.bb
Oth.r Tue8 ReceiEue
Ottpr Receir€U€8, tlet

tner{ory
Prepsid Exp€r6os

TOTAL ASSETS

UABUTIES
Accou{s Payabb
Accrued Sdaix Ed Bdlefi8
(,Esmrd Rel€rx!

TOTAL LIABIUTIES

$ 450,857 I $ ,,il4o,A40 $ 1,0{9,382 $ 1,E07,645

279.2U 172,e4

12.,r*

155,397

2,505
7,5E0

1,5'[8

s r,73r,767

9,7E4

2,919
2.,191

I 1,99E,236s 1.344.540

$ 1,492 t 13,62r $
3,S2

$
't8,131

1,492

,t,492

20
199

17,523 18,131 166,888

TOTAL UABIUTIES At{D DEFERRED

INFLOWS OF RESOURCES

TOTAL DEFERRED IIFLOWS OF RESOURCES

1E,'131

7,580
1,548

166,888

2,9't 9
22,491

,r49,365 1.520 1.705.116 1,326,409 1,805,938

449.584 1,520 1,831,348

TOTAL LIABILITIES, DEFERRED Ii{FLOWS OF

RESOURCES AND FUND BALANCES g____l5t9z0 $____---L529 9---1-131:!6'! $---l3l4-1!q $---------L9992$

1,7'14,24 1.325,,t09

6b

(i165)

DEFERRED IiIFLOWS OF RESOURCES
Una\ailable Re\srue:

P@peiy Taxes

FUND BAI.A}{CES
tlorEperdaHe:

h\snory
PEpaid Expenses

Reskicted Foc
Special Rer€flte Funds
Debt Serice Funds
Capital Prcrects Funds
Mir{mum Fund Balance

Unassigned (Defcit), Reported in:

GerEral Fund

TOTAL FUiID BALAI{CES

165,161

1,727

- t,sm
2n

199

$ /('t,or6 I r,520

$

17,523



STATE OF NEW MEXICO
VALENCIA COUNTY

COMBINING BALANCE SHEET- NONMAJOR GOVERNiIENTAL FUNDS (CONTINUED)
JUNE 30, 2023

clal Ravonuo
St te Fu
Grant! 2021

Adrarnco to
Flrofrghbr!

lnbrgovt St b
Gr.nb ZO2l cnnn

.govt

(52r) Fr4)
Gr!ntr
(Er6)

Grrnb 2023
(523)

A33ETS
Cash ard Cssh Equldonls
R€strirt€d Cash
hEstrn€nts
R6csiEih6:

PEperly Tsxes
GRT RcolEtle
Othor Taxes Rscaiable
oth€r R€cohau6, tlst

hEntory
Prop€id Expellses

TOTAI ASSETS

(s2r (50r

$ 1t 800,001 t '15,030 t 10,766 3 t80,87E $ 63,817

522.799

$ 600.@1 $ 15,030 $ 10,766 $ 1E0,670 3 66,057

S $

9.104

s,104

9,104

522.800 600,001 15.030 10,766 180,57E 58,9s3

522.8N 600.001 15,030 10,766 160,678 58,953

r____52ru0A t_____00a.ga1 t__15.03! s_jgJs Ll!oj]! L_Os_05?

uAaluTtEs
Accounts Payable
Accrued Salariog and Bonolts
Unea,ied Re€flre

TOIAL UABUTIES

800522s

$s$

DEERRED IXFIOWS OF RESOURCES
UnaEihblq Rarcnue:

Popqly Taxes

TOTAL DEFERRED I'{FLOWS OF RESOURCES

TOTAL UAIIUNES AI{D DEFERRED

tltFLows oF RESoURCES

FUXD BALA CES
tloo!pendabb:

t|Erto.y
PrBpoid Elpenses

REstdcf€d For
Spocial Re€nue Fun&
Oebt S6rgce Funds
Capital Prciects Funds
Minimum Fund BahrEe

Umssigned (Delcit), Repotud in
Generd Fund

TOTAL FUND EALAI{CES

87

TOTAL LIAEIIUTIES, OEFERRED INFLOWS OF
RESOURCES ANO FUND BALANCES

1,24



STATE OF NEW MEXCO
VALENCIA COUNTY

GoMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)
JUNE 30,2023

Spaclal Revanuo
6FI)

Contnuum
$7

FletL
PID Lerry

5,0

St!tt
,w.ta

38

Fodertl
Fundlirg A,2l

421

ASSETS
Cash and Cssh EqiEl€'|t3
Rostricled C88h
hr€stmentg
REcEi\aIr€s:

Prog€rty Taxes
GRT Rec€iEtle
Other T8xes R€cei\ade
Other Receiaues, tld

her ory
PGraid ExperBes

TOTAL ASSETS

UABIUTIES
Accoutts Payatle
AccnEd Salaties and Beneits
UFrIrEd ReEnue

TOTAL LIABIUTIES

FUND BAI-A CES

l{orlsperdsue:
ln\cnto.y
Plepaid Exper!3ea

Rsstdcted For
Special ReErue Funds

Dcbt Serice Furdg
Cafital PRjecG Frds
Mirimum Fund Balance

Umssigrcd (Defqit), RePoded in:

GerEral Fund

TOTAL FUND BAI-ATCES

TOTAL UABILITIES, OEFERRED INFLOWS OF

RESOURCES AND FUNO BALANCES

6n$

1,038,701 155,259

I 102,355 $ 6n $ 1,03E,701 $ 155,260

i 55,016 t $

55,016

47,339 6n 1,038,701 155,260

47,339 6n 1,038,701 155.260

$------laa!is5 $------oz $-1949J91 r-----15il0q

$$1

DEFERRf,D IiIFLOW3 OF RESOI.IRCES

Unarailable Re\cotE:
Prope y Tarea

TOYAL T'EFERRED INFLOIVS OF RESOI,RCES

TOTAL UASLITIES A}ID DEFERRED

INFLOWS OF RESOURCES

t

102,354

55,016

$

88



STATE OF NEW MEXICO
VALENCIA COUNTY

coMBrNrNG BAI-ANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)
JUNE 30,2023

Oobt Servico C.pltal P lojscb
GO Bond

2020
Dobt

SorYlco
(s6r)

Stldon
Exprndon

Gr4)

Capltal
ProJsclr

Totrl
|'oom.rol

GoYemmantal
Funds(31 3)

ASSETS
C€8h 8nd Cash Equir€bits
Restricted Cash
lnr8trner{8
ReceiaHes:

Poperty T8xe3
GRT Rsceh.ble
Other Taxes ReceiaHe
Otfi€r ReceiEues, tlet

h\c{ltory
PrBpaid Expenses

TOTAL ASSEIS

UAEIUNES
Accoqns Psyable
Acc,u€d Sdark5 srd BerEftB
Ur€amed ReErue

TOTAL UABUTIES

OEFERRED INFLOIYS OF RESOURCES
t na\ailable RelE I]e:

Property Tax6

TOTAL DEFERRED INFLOIIIS OF RESOURCES

TOTAL UABIUTIES A}ID O€FERRED

INFLOWS OF RESOURCES

FUND BAI.ANCES
tl,onsp€idatle:

,nt.tory
PEpaid Exp€r6es

Rcsticied Foc
Special ReEnue Funds
Debt Seruce Funds
Capital Proiects Funds
Minimum Fud Balance

Unassigned (Deicit), Fcpoded in:
GeneEl Fufld

TOTAL FUIID BALANCES

537
$ 7,500 $ 12,660,083

4,846,E67

258,520
1,593,862

258,620
117,743

$ 1,247,032 $ 5,355,363 $ 537 $ 7,500 $ 21,518,397

2,120,64
12,635
26,266

$ $ $ $ $ 316,706
63,901

85,000

465,607

252,22

252,222

252,22

252,222

252,222

717,829

1,247,032 5,103,.141

7,500

1,247,032 537 7 500 20,800.568

'14,.p'3,457

6,350.710
7,500

qo

TOTAL LIABILITIES, DEFERRED IHFLOWS OF
RESOURCES AND FUND BALANCES

132,512 $
4,846,368

$ 1,U7,070 t
F6_)

12,635

26,266

5,103,141

$____fiq-oz t135rJ83 $___t!z t__ffa $____a.51!l9z



STATE OF NEW MEXICO
VALENCIA COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE _ NONMAJOR GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2023

Rovonue

Frrm.nd
Rrng.

nbrgovl
Grrntr
(sm)

Senlor
Cl0ze1}3

(.1q
Rscre!tior

Juvgnllo
DebnUon

Stab Appr,
202j2
(322)

RET/E {IJES
Tde6:

Prcpcrty Taxss
Glca Receipts
GEsolirle 8rd Motor Vehicle Tar€s
Other Td€a

Fed€{-d OperafirE Gcanis
State Operating Grsnts
State Cafital Grantg
Payments in Lieil of Taxes

Charg€6 fur Senicos
hEatment tEome
MiscdhrEorJs

TOTAL REVEIUES

ExPAIITUREI
CurEnt:

Gercrd Gotffxner{
P$6c S#ty
Pdrlic Wqk8
Crllue 8rd Recreatlon
Health and WdfrrB

Capftd Onby
Debt Senice:

Prindpal
herg3t

Lease Pdncipal Expense

Leaae hercsl ExP€rEe

TOTAL EOENDITURES

acEss (DmcrE ctl oF REI/E {t ES

OVER EXPE TXTURES

orHER Ftt{ NCIXG SOURCES (USES)

Proceeds fom Sale ol Assets
Proceeds fom Loans
Transhls ln
TransE s Out

TOTAL OTHER FINANCING SOURCES (t liEs)

NEI CHANGE IN FUND BALANCES

FUND BALANCE BEGINNING

FUND BALANCE E ONG

3,630

11,626

7S4,037

16.279 40,809

5,000

21,279

15,268

6,011 (5,816)

$ $ s $$$

274.013

198.7',l4

4n,1

87,548
19,013

140,824
187,2n

s 328.101

627,440

627,440

4,923

1,174,E18

(1,293) 10,012 (381,571)

22,395

508,209
(8,209)

522,395

246,87
1,684

15,450

317,518

8.'175

790
64.703

295,106

620.799

6,641

42.,1@
(950)

421,'.|so

(r,293) 10,012

4,923 40,094

s__-L639 $--19J99

5,011

17,879

415,334
63/.,527

6,641
1,091,840

L---13-099 l-illEgq! $----L999,48!

90

1E,078

56,E873,5i0 274,013

1923 264.001 ',1,175.608 15,268 54,703



STATE OF NEW MEXICO
VALENCIA COUNW

COMBINING STATEMENT OF REVENUES, EXPEND]TURES AND CHANGES tN
FUND BALANCE - NONilIAJOR GOVERNTENTAL FUNDS (CONTTNUED)

FOR THE YEAR ENDED JUNE 30, 2023

Special Ravgnue
Rsgion l

Tr.nCt GRT
Vrlu!doo

Xalnbnance
(420)

lrw
Entorcemonl

Solld
W.de GRT

County
lndlgent

(43s)

lnbrgov't
Gr!nb
ls?2l(.1 3)

REI'E I.IES

Taxea:
Prop€rty Taxes
Grca Receipts
GasolirE 8nd Motor Velicle Tax€s
OttEr Taxes

Federal MjrE GrantE
State Op€ratirE G.ar{B
State Csdld Graris
Paymert8 in Lieu of Tax6
Chtg€s b. S€rfc€5
trr€stmE l lEorrle
MhcdldEous

TOTAI RA'E UEt

EIPEIIDITURES
CurrEd:

GerErel GoiEaflnerrl
Publc Satsty
Prrlic Wo,ks
C{ttuc srd Recreatiqr
llealth ad WelErc

Cadtal Oulay
Deoa Se.Uce:

Pdncipd
Heie8t

Lease Principal Expe.tse
Lease he,€st Exper6e
TOTAL APE{IXTUR€S
gcEss (DttctEtcY) oF REvElruEs

OVER EXPENDNYURES

oTHER FtrArCtXG SOT RCES (USES)
ProceeG from Sale of Assets
Proceeds i'om LoarB
TrarEtsrs ln

TrarBts.s Od
TOTAL OIHER F[{ANC[{G SOURCES (USES)

NET CHAI{GE IN FUND BALAiICES
FU O BALAT{CE BEGTNMNG

FUNO BALANCE ENOI{G

s$$ $
2,301,482

2,301.462

(63)

28E,990

23,758

530

18,813

348.101

35,@0

(93,581)

288.991

288,991

4,945
(4,915)

3,419.501

518.2n

't 01,829

8s,000
4,1',12

3,946

518,2n 186,829 s,427.559 2a9,520

512,101
10,27 186.692

2,280,900

2.280,9@

3,'184,017

s2.628 186,892 3,18ir,017 383.101

20,fi2 (4,351)

6,880 1A26,N
0,426,480)

6,880

243.U2
1,733,097

r______001334 t________!4g.eE S______lgJ1A $__L9zg,g39 $___3z?.993

(4,351)

447,g
6,817

31,593
195.410
676,673

91

20,fiz
w.272

$

23,7$

18.813

4,U5243,92



STATE OF NEW MEXICO
VALENCIA COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES !N
FUND BALANCE - NONMAJOR GOVERNMENTAL FUNDS (GONTINUED)

FOR THE YEAR ENDED JUNE 30, 2023

s Rovenuo
deltr

Equlpmeitt
(4{e)

S!i.ty
p6t)

Grola
Rocoip(s

1121

EIIiS
(sr)

Fire Probction
Fundr
(u0)

RR'E'T.IES
Tax6:

Propsty Taxea
G.6$ Rec€ipts
GssdirE ard Moto. v€*ide Taxea
OttEr Taxeg

F€*ral Operatir! Grarts
State @ing Grant8

State Cadtal Grants
Paymeirc in Li€rJ ot Tax€s
Crl8rg€s ftr S€nic€s
h\EtrnGnt trco.ne
Mi8cellsneoug

TOTAL REVET{IJES

EXPEITXTURES

Cunent:

GerHal Gora{rmeot

Public SEtdy

Public Works
Orltue and Recreatior
Health and welbre

Cadtd Oilay
Debt Seiice:

Principd
herrst

Le6e PrirEipal Expense
Lease hte.est ErpenEe

TOTAL EXPEI{UTURES
gCESS (DERqE!{CN OF REVEI{UES

(ryER PE{DNTUREI

NET CHAiIGE IN FUND BALANCES
FUND BALA CE BEGINMNG

FUND BALANCE ENI'NG

$ $ $ $$

96.903

90/,,270

923.23

47.2415,5,3

34.31/t

1,52E,451 942.696

8,520 10,647

524,W
u,E70

96,903

1,520
't0,(x0 1,578.9E5 1,501,930

81,909

1,956,643

42.085

8,520

42.9't 0 E,520

53,993 1 ,520

825

1.096,902

373,,146 61,592

1,35,090 1,15E,/t9t

182,695 34i,,i136

13,5E0

*7,9n
11,087

175

1,608,394

2,m0

1,002,255

2,612.824

(656,181)

oTHER FttlAllOM! SOURCES (USES)

Proceeds tom Sale of A88ets
Proceeds i'om Loans

TrarEtrs ln
TrarEEr8 otit

TOTAL OTHER FINANC|NG SOURCES (US$)
(1,365)

39,975 1,226,572
(i{85,988)

(1,365) 740,584

1.520

$____149-E!4 $-].92q [--LJlA,4 q--.L329J0s $--------l-!3G49

'181,530

1,532,714
383.411
942.998

84,4)3
1,746,945

53,993
395,591

92



STATE OF NEW MEXICO
VALENCIA COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - NONMAJOR GOVERNTf,ENTAL FUNDS (CONTTNUED)

FOR THE YEAR ENDED JUNE 30, 2023

SpeclalRevenug
Stab Fund
G6ntE 2021

Atdlaanca to
Flrefighters

(sor)

lntergoYt
Grants 2021

lnbrgovt
Gr.nts 2023

(523)(32'l

Stlb Frdorll
Gnntt cnnta(s.) oro

RA/E {UES
Tax6:

Property Taxeg
Grc65 Receipts
GasolirE ard Motor Veticle Taxes
Othcr Tax6

Fe&ral Operating crants
State Operating Grerlts
State Capit8l Gr4lts
Paym€ ts in Li€u of Taes
Charg6 6r Seruces
hrtstment tEome
MlscdlarEolB

TOTAL REVE}IUES

EXPEI{UTUREI
Curer{:

GerEral Gd^rmmert
Puuic SaEy
Prilic Wo*s
Qltrre and R€creatidl
Health dld Wdlrte

C€pttd Odhy
Debt Ser{ce:

Principd
merBst

La6e Pdrcip€l ExperBe
LesEe hterBt Expense

TOTAL EXPE {DITURES

E(CESS (rrEFtCtBtCn oF RA,E {UES
OVR EXPE}'DITURES

orHER F|NA q c SOURCES (USES)
ProceeG io.n Sale of Assels
Proceeds fom Loenr
TraNErs ln
TrarEEB Out

TOTAL OTHER Ft Ar{CtNG SOURCES (USES)

508.940 600,000

2t6.577 625,000

$ $ $ s $ $

115,222
n5.517 1,225,0N

775,517 1,225,000

217,955

247,955

291.575403,975

104.965

o,8s0)

607.850 115.22.

(43.620)

1't 1.866 114,9U
(2s.000)

11 t,866 (2s.000) 114,934

NET CHANGE IN FUND BALANCES
FUND BALANCE BEGIiINING

FUNO BALANCE ENOING

378.443
144,357

600,m0
I 15.030 10,766 180,678

s_122-E0a $_________0apq $_______t!!.9ra slg.zoo r__iso.ozg $ 58.953

7'1,311
(12,361)

93

{52't}

115,U.

291.575115.222



STATE OF NEW MEXCO
VALENCIA COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2023

Spocial Revenue
gYFD

Condnuum
s7

Flo!t!
PID LeYy

570

Sht
Appr. 2Oz}

3A

Fcdcr!l
Fundlng 2021

E21

RE\'E{I,ES
Tax6:

Prop€{ty Tsxeg
GroGB RocejptE

GssolirE ard Motor V€*icb Tq€8
Ot Er Tuca

Federal Or€rating Grant8

State Opersting qants
Stare Cafital Grar{s
Payments in Li€u olTax6
ClEr!6 tur S€.Uces
h\Btmeit hco.ne
MiscellarcorB

TOTAL REVEI{UES

EXPEI{I'TIJRES
CurEri:

GerEral GolEmmer
Public Sltty
P!5lic works
Crltue and Reqeation
l-helth and Welh]e

capnd Ortlsy
Debt Seruce:

Principsl
h€rest

Lrase Pincipsl ExperEe
Lease hteBst Expense

TOTAL EXPETDIURES

E(CESS (DEFlqEraCY) OF RATEIIUES

OVER EXPEI{DITURES

orHER F|NANOiTG SOURCES (USES)

Bond PDceeds
Loan Proceeds
other Financing Sources (Uses)

Proceeds fom Sale ofAssets
Proceeds from Loans
Transfuls ln

Transftrs Out

TOTAL OTHER FINANCING SOURCES {USES)

NET CHANGE IN FUNO BALANCES
FUND BALANCE BEGINNING

FUND BALANCE ENDING

$ $ 63,833 $ $

124.249

449.575 1,909,751

149,575 63,833 1,909,751 124.249

63,156

141,2U
1,125,458

441.2U 63,156 1,90S,751

8,291

784.293

181.716

26,157

677

39,048

47,339

1,03E,701

1,038,701

57,,{6E

6n 155,260

94

97,792

(155,259)

3S.048 - 1,038,701 57,466

s-------lzt39 9-----------5n $----Lg3gJq l------l!!2€0



STATE OF NEW MEXCO
VALENCIA COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - NONI$AJOR GOVERNMENTAL FUNDS (CONTTNUED)

FOR THE YEAR ENDED JUNE 30, 2023

Debt Service Caplq! Projects
GO Bond

ma)
(563)

D.H
SerYic.

(s6t)

Strdon
Exprrrdon

(614)

Capittl
Prolecis

Totrl
lloom.ior

Gowmmgntrl
Funds(31 3)

gPEIIUTURET
Cur€nl:

Genetd Gotllment
PLblic Satry
Public Wod(s
Cdtrre {d Reqeation
l.ledth and Wet'hrc

Captel Odlsy
Debt Se.Ucs:

Pdncip6l
lrtelrst

Lease Pdncipal Expense

Lease lntelrst Expense

TOTAL EXPBIDITURES

EXCESS (DEF|dE CY) OF REI/ENUES
OVER EXP Et{HTURES

oTHER Hl{^tnt{c SouRcEs (usEs)
Bord Proceeds
Loan Prcc€eds
Other Financing Sources (Uses)
Proceeds tom Sale ofAssets
PDceeds tom Loans
Transb6 h
TransErs Or,

TOTAL OTHER Ft]{AXCti{c SouRcEs (usEs)

$ 1.051.687 S 155,737 $
706,575

1,271,257
10,091,9i15

s$

87,548
275,96E

6,7U
138,315

20,538,945

905,734 1,376,130 21,005

56.893
66,123

446.701

900,000
5.413

634,884
171,529

146,194 (471,939)

5,276,570
4,525,601

(5,315,320)

4,486.851

000 2,607,106
4,04.1,42.
2,65E,688

15,268
,!,8U).119

4,349,311

't9,706

1,299
1,554,590

178.24',1

5,000 20,2U,745

(5,000) 334.200

---1/f{'Q3,47sl

u,395
s,276.570
9,827,276

o,3s6, 787)

7 ,789,454

(5,000)

12,500
8,123,6

12,676,914

$______Zlgq $____29,0Aa.56s

(22)
559

$ 53?

OE

REI'EIiIUES
Taxea:

Propefiy Taxes
G.o3s Recciptr
Gasoline 8td Mdor Veticle Taxes
Oth6 Tue8

FedeEl Operatiru Gr.nt8
Stale @ing Gr6r{s
St8te Capital G.ants
PaymerG in Lieu oI Tax6
ChaEes tr Se.Uces
lnEtmont hcorne
MiEcellalEous

TOTAL RA'E{UES

t{ET CHANGE IN FUND BALANCES
FUND BALAT{CE BEGINNING

FUND BALAIICE EIiIOING

518,2n
962,5,19

7.146,322

a1 41,879 532

1,61,928 9(N,t91 532

72,719 4,014,912
1,174,3'13 1,08E,229

$.=1,2!Z!!3 E-E te!,]11

20,451

m,451



STATE OF NEW MEXICO
VALENCIA COUNTY

TAX ROLL RECONCILIATTON OF CHANGES IN THE COUNTY TREASURER'S
PROPERW TAXES RECEIVABLE

JUNE 30, 2023

$ 10,920,378

Changes to Tax Roll:

Net Taxes Charged to Treasurer for Fiscal Year 56,82s,436

Adiustrents:
Less: Roll-Off of 2012 Ta€s on Ten Year Schedule
AdjustnEnts and Charge Ofis of Ta><es Receivable

Total Receivables Prior to Colleclions

Collections for the Fiscal Year Ended June 30,2023

Property Ta)cs Receivable, End of Year

Property Taes Receivable bY Years:

2013 - 2016
20't7
2018
2019
2020
2021
2022

Total Property Taxes Receivable

$ 2,040,590
637,794
7',t1,874
798,684
977,735

1,775,M7
3,664,858

Prope taxes rece ivable re rted in the financial me nts as fol lows:

Balance Sheet - Govemnental Funds

StaterEnt of Fiduciary Net Position

Total Property Taxes Receivable

$ 3,643,143
6 963,439

96

Property Taxes Receivable, Beginning of Year

(470,730)
(3n)

67,274,730

(56,668,148)

$ 10,606,582

$ 10,606,s82

$ 10.606.582



STATE OF NEW MEXICO
VALENCIACOUNTY

COUNTY TREASURER'S PROPERTY TAX SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2023

ProFOr Tlro.
t'.tLd

Colect dln
CullantYaar

Colbcted To-
Data

Dbtributod ln
Curent Yaar

Dbt ibsted Te Currrnt Anount
Ottc ttEotr ctlbleYorr

2021
2020
2019
2018
2017
2016
2015
2014
2013

E. E,453 I
E,4S0
7,673
7,?69
7,839

12,'t 85
11,750
E306
8,156
8,12t

7
95I STAIE BOARD OF FINANCE - CATTLE INDEii'ITTY
95' STAIE BOARO OF NNA{CE . CATTLE INDEii{TTY
951 STATE BOARO OF FINA}{CE - CATTLE INOEi'{TTY
951 STATE SOARO OF FINA{CE - CATTLE II.IOEii{TTY
951 STATE BOARD OF FINA{CE. CATTLE INDEii{TTY
951 STATE BOARO OF FINAICE. CATTLE INOET 

'TY951 STAIE BOARD OF FINII'ICE - CATTLE INOEii{TTY
951 STAIE BOARD OF FINAICE - CATTLE INDEiDITTY
951 STA'IE BOARD OFFINA}ICE - CATIIE INDEiI{TTY

6,094
7,12e
7,57t
7.723

12,067
11.713
6,376
6,136
6,107

86,906

627

110

40
11

660
315

11

25
31

8,085
1,362
7,178
7,70E

12,010
11,713
8,376
I,136
E,107

2022
2021
2020
20'19
2010
2017
2016
20r5
2011
2013

2021
2020
2019
2018
2017

952 STAIE BOARD OF FNANCE - SHEEP
952 STAIE BOARD OF FINA}.ICE. SHEEP
952 STATE BOARO OF NNANCE - SHEEP
952 STA]E BOARD OF FINA}'ICE. SHEEP
952 STAIE BOARO OF FINANCE. SHEEP
952 STAIE BOARD OF FINANCE.SHEEP
952 STAIE BOARD OF FINA},ICE . SHEEP
952 STAIE BOARD OF FINAIICE. SHEEP
952 STAIE BOARO OF FINA{CE. SHEEP
952 STAIE BOARD OF FINAIiICE . SHEEP

EE,85O

145
143
140
134
123
't 46
't 56
33
36
35

1,091

166
126
126
126
tr3
151

608

8,956

111

17
6
2
2
1

107

97

8,141 86,039

85
136
136
'122

114
143
156

33
36
35

66
100
111

110
g6

t39
624

'l1 l
138

138

121
115
111
156

33
36
35

1,030

a7
101

111

110

9E

111

648

10t
'10

5
t
I
I

953 STAIE BOARD OF FINAICE - GOATS
953 STAIE BOARD OF RNA'.ICE . GOATS
953 STAIE BOARD OF FINAICE - GOATS
953 STAIE BOARD OF FINA}ICE . GOATS
953 STAIE BOARD OF FINI,{CE - GOATS
953 STAIE BOARO OF FINAI.ICE. GOATS

13S

87
't3

2
1

1

3

996124

73
16

3
2
I
I

98



STATE OF NEW MEXICO
VALENCIA COUNTY

COUNTY TREASURER'S PROPERry TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

Propa rty Taxar
l,.YLd

CoLctod ln
Cul]ent Yaar

Coa.ct d To
D.t

Dlstribut d ln
CuranlYear

OaaElbrltad TG Current Arnoud T

O.t ttrcolcditb
2022
2021
2020
2019
2018
2017

955 STAIE BOARD OF FINANCE . S\ATNE

955 STATE BOARD OF FINAI.ICE . S\^'NE
955 STAIE BOARD OF RNA{CE - SWNE
S56 STAIE SOARD OF FINA}.ICE - SV\INE

955 STA]E SOARD OF FINA}ICE . SWNE

7a
7
7

12
13
13

6
7
7

11
'13

't3

954 OF FINAICE -

957 STAIE BOARD OF FIN^,,ICE - BISoNICAI/ELIDS

9s? STAIE EOARD OF FINANCE - 8lS0 ,CA,ELIDS

957 STAIE BOARD OF FltlA{CE - BISON/CAI,ELIDS

957 STAIE SOARO OF FINAI1CE - BISON/CATCLDS

957 STAIE BOARO OF FINA'.ICE - BISON/CAIIELIDS

957 STAIE BOARD OF FINAI'ICE - BISON/CAIEL|OS

957 STAIE BOARD OF FINA}ICE - BISON/CAT,ELIDS

95? STAIE BOARD OF FINAICE - BISON,CA}CLIDS

S57 STA]E BOARD OF FINA}{CE - BISOfi/CATELDS
9s7 STAIE BOARD OF FINA'ICE - BISONICAIVELIDS

57

5,063
11,939
12,263
13,415
18.446
17,629
1,t,763
't5,E07
1E,63zt

19277

5Se4

t9

5,663

t9

3 $ 6t 6
7
1

't1

t3
'13

$

59

5.669
11,s39
't2263
't3,545

18,rt46
't7,629

14,763
15,E07
r6,634
19,277

7

5,861

2

57

5,65s
11,939
12,243
13,Aa5
18,446
17,623
11,743
15,807
10,634
19 277

7

5 ,563
1

2022
2021
2020

2018
2017
2016
2015
2014
2013

118,O72 148,066 148p56

t9
3t
l3
1',|

ll
123
4
86
5zl

46

2022
2021
2020
201S

2014
2017
2016
2015
2014
2013

19
3t
t3
't1

11

123
11
66
54
a6

418

49

19

3l
13
lt
'!1

123
4
66
54
,(6

69

5
I
9
I
I
7

11

7
8

I
8

I
7

88

9

I
I
I
8
7

418

82

'98
47

41E

2022
2021
2020
20'r 9
2014
2017

95S STAIE BOARD OF FNANCE . APICA
95E STAIE BOARD OF FINA}.ICE . APACA
958 STATE BOARD OF FINA.ICE.APACA
950 STAIE BOARD OF FINA}ICE - APACA
95S STATE BOARD OF FINAI.ICE - APICA
S58 STAIE BOARD OF FINA'ICE - APACA

't9

17

t5
13

11

l3
17

15
t3
1l
t3

2
15

t3
1t
13

2022
2021
2020
2019
201E
2017

960 STAIE BOARD OF FINANCE. LLAlt.lA

960 STAIE B@RD OF FNANCE. LI.AMA

960 STAIE BOARD OF BNA''ICE - LL'IIA
960 STATE AOARD OF FINANCE - Lttl,lA
960 STAIE BOARD OF FINA{CE - LLAI'A
960 STATE BOARD OF FINA''ICE . LI-}IiA

7 45

956 STAIE EOARO OF FI IT'ICE. DARYCATNE
956 STAIE BOARO OF FINA.ICE. DARYCAITLE
956 STAIE BOARD OF FINA}'ICE - DARY CATILE
956 STAIE BOARO OF FINAI'ICE . DARYCATTLE

956 STAIE BOARD OF FIN^}ICE - OARY CAITLE
956 STAIE BOARD Of FINA'ICE - OARY CATTLE

956 STAIE BOARD OF FINTNCE - DARYCATTLE

956 STAIE BOARD OF FINAICE - OARY CATILE

956 STAIE BOARO OF RNA.ICE - DARY CATNE

956 STAIE BOARD OF FINA{CE . DARY CATTLE

ts
t3
1

1S

6
1

I
1

t8

7
,-



Agency

STATE OF NEW MEXICO
VALENCIA COUNTY

COUNTY TREASURER'S PROPERTY TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

Property Tares
ltYbd

Coahcted ln
Currellt Yaar

Collecbd To
Date

Oirtributed ln
Curont Year

Diltrihlted Te Cu.rent Amount
Oate irncouectitle U

ffi
2021 IRC'CDNR iIDDLE RIOGRA.IOE CoNSERVANCY
2O2O [R@DNR MDDLE RIOGRAIOE CONSERVAICY
2019 IRGCDNR MDDLE RIOGRAIIDE CONSERVA}'ICY

201E iNGCDNR MODLE RIO GRAIDE CONSERVA{CY
2017 iGGCDNR MDDLE RIO GRTNDE CONSERVAI'ICY

2016 iRGCDNR MDDLE RIO GRTNDE COI'ISERVA{CY
2015 iMGCONR MDDLE RIO GRAT.IDE CONSERVAICY
2014 i,FGCDNR MDDLE RIO GRAI{DE CONSERVAT{CY

2013 I,RGCDNR MDDLE RIO GRA'IDE CONSERVA]ICY

i,RGCDR MDDLE
i/RGCDR MDDLE
iMGCDR MDDLE
iMGCDR MDDLE
iMGCDR MDDLE
iMGCDR MDDLE
i,RGCDR i,lDDLE
i,IRGCDR lilDDLE
i,RGCDR i'DDLE
i/RGCDR irlDDLE

RIO GRA'.IDE CONSERVA}'ICY
RIO 6RAIOE CONSERVA''ICY
RIO GRA''IDE CONSERVAI'ICY
RIO GRAI'IDE CONSERVAIICY
RIO GRAI.IDE CONSERVAICY
RIO GRAI'IDE C ONSERVA'ICY
RIO GRANDE C ON SERVA}'ICY

Rlo GR NDE CONSERVA.ICY
RIO GRAIDE CONSERVA.ICY
RIO GRANDE CONSERVAIiICY

1,085,753 S

1,O23,110
984,650
977,674
E02,5Ea
809.702

1,440,370
1,333.586
1,229.459
1,157,346

rp-cFEa-.
38,758
15,521

5255
3,E36
2,711
2,1A7
1,579
1,296
1,152

1.013,353 I
995,981
9?2s92
968,56E
794,803
803262

1,4U.724
1,328,979
1,225,A1a
1,155,035

086,335 $
55,667
16,303
6,804
3,E33
2,740
2,139
1,698
1,273
1,123

96S.736 $
98S.563
971251
967,701
794,168
803,146

1.434,667
1,328,855
1.225,750
1,155,005

s

't0,844,568 1,085,75t 10,693,215 1,077,955 10,639,8,{2

2022
2021
2020
2019
2018
2017
2016
2015
2011

3,332,650
3,185,187
3,033,753
2.982,521
2,927,2E6
2.725.593
2,062.482
1,922,068
1,794,653
1,661,421

3,109.814
126.177

51,043
18,175
12,511
't0,093

8,222
4,009
2,338
1,361

3,10S,8't4
3.089,944
2,996,593
2,957 294
2,907 292
2,7 t0,510
2,053269
1,914,527
1,789,331
't.658235

3,031,852
't71,969

51,538
26,210
12,725
10,611

6,586
4,U1
2,587
1165

2,985,359
3,069,833
2,987,639
2,955,351
2,905,833
2,?09,522
2,052,859
1,914470
1,789,117
1,657,99E

25,627,614 3,341,746 25,187,209

2022
2021
2020
20't 9
2018
2017
2016
2015
2014

SIAICD SONL IA'AIER CONSERVA{CY
SUDD SolL I/I/AIER CONSERVA.ICY
s\ /cD SOL I TAIER CONSERVAICY
SV\JCD SOL I TAIER CONSERVAI.ICY
S\ JCD SOL I TAIER CONSERVAIICY
S\ACD SOIL IA'q]ER CONSERVAICY
s\ ,cD SOL WATER CONSERVAIICY
S\AlcD SOIL \A'AIER CONSERVAI'ICY
s\ ,cD SOIL \lrAIER CONSERVAI.ICY

432,705
3E6,390
367,503
360,442
351,268
344,593
359,263
344,107
354,111

,102,S30

14,588
5,412
1,950
'1,121

12O8
a75
782
586

402,930
370,943
358,609
353,084
344,61E
338,543
353,864
343,124
349,361

394,55?
't9,883

5,9E6
2.467
1,406
1,tES

870
7U
581

389,623
36E,E92
357,717
352.793
3114,393

338,367
353,756
343,003
34926E

3,304,382 430,252 3,215,076

99

427,913 3,197,E12

3,31S,8E4 25,02A,011



STATE OF NEW MEXICO
VALENCIA COUNTY

COUNTY TREASURER'S PROPERW TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

2021
2020
2010
2018
2017
2016
2015
2011
2013

212.702
236,E45
231.t00
21921E
208,3it1
163.S29

162.614
158,885
158.594

1,771
1223

875
581

525
:166

351

20
11

215.874
239,721
235,522
230,r76
21A,527
208,038
163.847
162,539
158,843
156.557

234,062
239,091
23s244
230,006
218.315
208,038
163,847
162,539
158,843
156,557

2022
2021
2020
2019
201E

2011
2016
20 t5
2014
2013

R_ti{J
BFOl R-[I.,NOP IILLAGE OF BOSOUE FARi'S
BFOl R-Ii.,XOP VLLTG€ OF BOSQUE FART'S

BF01 R-M,, NOP VLT AGE oF BOSOUE FlRl,ls
BFol R-M.rNOP MLLIGE OF BOSOUE FARIVS

BFOl R-iA',},IOP VLLTGE OF BOSOUE FARTAS

BFO1 R-ii., NOP ULLAGE OF BOSOUE FARi/6
BFO I R-Ii, N OP VILI.'GE OF BOSOUE FARI/S

BFOl R-TI',NOP VLTAGE OF BOSOUE FARTS
BFo1 R-l,l.r NOP VLT AGE OF BOSOU E FARi/6

255 ,241

2022
2021
2020
2019
2018
2017
2016
2015
2011
2013

. DEBT
- DEBT
. OEBT
- OEBT
. DEBT
- DEBT
- OEBT
- DEBT
- OEBT
- DEBT

200.000
5,608
2,295
1,621
1,277
1,O21

604

516,728
13,525
4,S,{0

3,356
2,560
1,779
1,O21

621
623
416

sNol N R-ii, N oEsT c [rY OF BELEN
BNOl NR-MJNDEBT CTTYOF BELEN
BNO1 NR-i,i,, N OEBT CIIY OF BELEN
BNOI NR-Ti, N DEAT C TTY OF BELEN
BNOl NR-[{,NDEBT CMYOF BELEN
BNo1 N R-i,l, N OEBT CfrY OF BELEN

BNO1 N R-il(, N DEBT C TTY OF BELEN

BNO I N R-iT., NDEBT C TW OF BELEN
BNO'I N R-[IJ N DEBT CTTY OF BELEN
BNO l NR-tA' N DEBT CTTY OF BELEN

1,435,290 212A32 1,112$ss 209.691 1.406,345

200.o00
195,93'1

208,096
203,624
't 97,616
213,151
194,232

194,076
'r95,5E4

207,972
203,458
197,595
213,434
194,216

2,035,763 254.369 2.019.648 253,O25 2,010,546

7,806
1,439

672
549

368
351

20
14

503,024
18,239

5,733
3,706
2,573
1,759
1,151

a24
626
412

538,0,19 3 ,872,U2

535,611
,161,936

453,870
125,742
,{00.666

374,465
331,'r21
323,353
312.154
305,066

516,728
472,56',1

447,972
120,772
396,208
370.797
328,463
321.300
310,282
304,115

501,424
471,723
417,703
420,451
396,'t63
370,764
324,435
321.294
310,276
304,109

3,914,204 545,771 3.889,198

'100

Agency
P.oe.rtyTaxaa CoLc{.d ln CoLcbd To Dbtthlbd ln DLt bdadTo' Clrt nlAmount

t yhd Cottr.ltYa., D.t Cutr.ntYerr t.t thcoLctsb

207,386
199,E18

210,836
206,029
199,641

215,578
195,E0.4

104,695
7,562
2,663
'l,7921

r283
1,013

681

BNO l NR-ti' NOPER C TTY OF BELEN
BN 01 NR-II., NOPER C MY OF BELEN
8NOlNR-ruNOPER CTTYOFBELEN
BNOl NR-iA'NOPER CTTYOF BELEN

BNOlNR-i JNOPER CTTYOF BELEN

8NO1 NR-ii'NOPER CMY OF BELEN

BNo1 N R_l,u NOPER Crrr OF BELEN

BNO1 N R-II,, N OFER C TTY OF BELEN

BNOl NR-MJNOPER CMYOF BELEN
BNO,t NR-MJNOPER CITYOF BELEN



Year
ProFny Colecbd ln

T.xct l,avlgd Currsnt Ye!.
CoLctrd To Dblrhisd ln

lr.to Curcm Yerr
obtrbut d
TqOrto

Current Arnour
UncollectibhAgoncy

2022
202'l
2020
2019
201E
2017
2016
2015
2014
2013

BNO,I NR-SC BELEN CONSOLIDAIEO SCHOOLS $ 544
507,90E
19E372
4E8,739
,a8t233
173,737
,as5,973
,fi 1,97S
107 291
107,711

2,071,51E

1932211
1,697,6S8
1,E62,339
1,839,51.t
1,E11,oSE

1.7,ts,56s
1,581,'17,a

1,563,'t62
1,56/i,605

lUln
33,{79

5,7't9

3,1,19

2,109
't,957

1,5t8
1tal
r,039

921

3 ,198,96E $
26953
5,097
2,E61
2120
't,976
1,571
1,179
't,(N5

f,i5

1,800,962

102,556
19,398
10,903
9250
7,55,1

6,039
5,67,1

1,012
3,627

121212
6,73E
1271

715
605
1U
393
370
261
236

4S6,968 S

,r75,360

17554
467 203
.160,E17

4 21a
2t3E,031

395,0sE
391,107
392039

I ,181,327 $
47312E
175,O10
,t66,6,10

140321
45,{O57
437,885
39,t,909
39087r
392,525

r,83rIso
'1,E01,3S2

1,E07,763
r,77E,8S4
,|,760,735

1,735,E59
1,6E0,166
1,515,660
1,500,s/to
1,506,511

r20,332
11E,357
't't8,760

116,710
115,156
't l3,5r,t
r09,471
9EJ27
97 .713
96, t 31

2022
2021
2020
2019
201E
20't7
2016
2015
2011
2013

SNO' NR-SCHCTAIP BELEN CONSOLIOAIEO SCHOOLS
BNOINR-SCHCIP$P BELEN CONSOLIDAIED SCHOOLS
BNo1N R_SC HCAPn/P BELEN CONSOI-IDAIED SCHOOLS
BNo1NR_SCHCAPU,P BELEN CCI'ISOLIOAIED SCIIOOLS
BNo1NR_ScHCAATTP BELEN CONSOLIOAIEO SCHOOLS
BNo1NR_SCHCAPIiiP BELEN CONSO{-IOAIEO SCHOOLS
BNOINR-SCHCAPNP BELEN CO}.ISOLIOAIED SCHOOLS
BNO'NR-SCHCAPIIT BELEN CONSOLIDATEO SCHOOLS
BNo1N R_SC HClPliiP EELEN CONSOLIDATEO SCHOOLS

BNOl NR-SCHDEBT EELEN CONSOLIDAIED SCHOOLS
BNOl NR-SCHOEBT BELEN CONSO{.IDATED SCHOOLS
BNOl NR-SCHDEBT BELEN CONSOLIDATED SCHOOLS
BNOI NR-SCHDEBT BELEN CONSOLIDATEO SCHOOLS
BNOI NR-SCHDEBT BELEN CONSOLIDATEO SCHOOLS
BNO1NR-SCHDEBT EELEN CONSOI IDAIED SCHOOLS
BNO'NR-SCHDEBT BELEN CONSOLIDATED SCHOOLS
BNOlNR-SCHDEBT BELEN CONSOLIDAIED SCHOOLS
BNOl NR-SCHDEBT SELEN CONSOLIDAIED SCHOOLS
BNOl NR-SCHDEBT gELEN CONSOLIOAIED SCHOOLS

BNOI NR-SCHOISTOP BELEN CONSOLIDAIED SCHOOLS
BNOlNR-SCHDISTOP BELEN CONSOLIDATEO SCHOOLS
BNOJNR-SCHDISTOP BELEN CONSOLIOATED SCHOOLS
BNO l N R-SC HD ISTOP BELEN CONSO{-IOATED SCHOOLS
BNOl NR-SCHDISTOP BELEN CONSOLIOATED SCHOOLS
BNO,I NR-SCHOISTOP BELEN CONSOLIOAIEO SCHOOLS
gNOl NR-SCHDISTOP BELEN CONSOLIDAIED SCHOOLS
BNOl NR-SCHOISTOP BELEN CONSOI-IDAIED SCHOOLS
BNOl NR-SCI]OISTOP BELEN CONSOUDAIED SCHOOLS
BNOI NR-SCHDISTOP BELEN CONSOLIDAIEO SCHOOLS

4,677,566 sutl,3lE 1A47,Us 536222 ,tI27,606

1,690,962

I,EoE,746
r,E10,063
,t,7EO 278
1,761,171
1,736171
'r,680J25
'1,516r33
1,501,069
't,506,946

I,E/t3,a36
127,3E8
2'1,765

fi,9S9
920E
7,,aEo

6,137
5,629
3,9E6

3,557

121,119

0,370
I,,t30

767
602
,t8g
,(00

367
260
232

17,E73,10E 2,059,975 16,992,96s 2,t),t0,s65 tOBtE,976

2022
2021
2020
2019
2018
2017
2016
2015
2011
2013

'136,10s

126,552
124,668
122,1A5
r20,308
'l l E.43zi

t 13,SS3
'r 02,s95
101,823
101,928

121212
,1E,640
,1E,911
1r 630'l
115201
r13,55,r
100.506
98.765
97.777
98,r60

1,169,39'1 ,|35,32E 1,111:762 ,13,r.056 ,t.106.901

101

STATE OF NEW MEXICO
VALENCIA COUNTY

couNw TREASURER'S PROPERTY TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023
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STATE OF NEW MEXICO
VALENCIA COUNTY

COUNTY TREASURER'S PROPERry TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

Proporty Trx..
Llvbd

colbcled ln

Currr Ycar
Cobct d To

DaL
Dbt hnedh Dbtrlhn dTc cut.nt Arnorm

Crli]lnt Ye., Iht! t rlcolclibL
2022
2021
2020
2019
201E
2017
2016
2015
2014
2013

NOPER CITY

8t{O1R-ruNOPER CrrYOF BELEN

BNOl R-ii.',NOPER CTTY OF BELEN

BNO1 R-liJ N OPER C tI'Y OF BELEN
BNOl R-iT.JNOPER CTTY OF BELEN
gNOIR-II.,,NOPER CITY OF BELEN

BNOlR-i ,,NOFER CMYOF BELEN

BNO1 R-TTJ N OPER CTTY OF BELEN

BNO l R-i'., N OPER CTTY OF BELEN

BNO l R-[T.' N OPER C N'T OF BELEN

BNOl R-SCHCAPIiP BELEN CONSOLIDAIED SCHOOLS

BNOlR-SCHCAPIP BELEN COI{SOLIDAIEO SCHOOLS

BNol R-SCHCAPIi,P BELEN CONSO{-IOAIED SCHOOLS

BNO1 R-SCHCAPIIi.P BELEN CONSOLIDAIED SCH@LS
BNo 1R-SCH CAPli,P BELEN CONSOLIDAIED SCHooLS

BNOl R-SCHCAPIIP BELEN CONSOLIDAIEO SCH@LS
ANOIR-SCHCAPIIIP BELEN CONSOLIDAIEO SCHooLS

BNo 1R-SCHCAPIi/P BELEN CONSOLIOAIED SCHooLS

BNol R-scHCAPltiP BELEN COi{SOI-IDAIEO SCHooIS
SNoIR-SCHCAPIIIP BELEN CONSOLIDAIED SCHooLS

BNO1 R-SCHOEBT BELEN COI{SOLIDAIED SCHOOLS

BNOlR-SCHOEBT BELEN CONSOLIDAIEO SCHOOLS

BNOlR-SCHDEET BELEN CON SOLIOAIED SCH@LS
BNOl R-SCHDEBT BELEN CONSOLIDAIED SCHOOLS

BNOIR-SCHDEBT BELEN CONSO{.IOAIED SCHOOLS

BNOl R.SCHDEBT BELEN COTISOLIDA]EO SCHOOLS

BNOlR-SCHDEBT BELEN CONSO(IDAIED SCHOOLS

BNOl R_SCHOEBT BELEN CONSO{.IDAIED SCHOOLS

8NO1R-SCHDEBT BELEN CONSOLIOAIEO SCHOOLS

BNOl R-SCHDEBT BELEN CONSOLIOAIED SCHOOIS

451,736
,lzt1,0E0

431.158
414,183
399,786
387,649
3E2,5',|0

377,,139

376,O21

431,009
432.990
125.706
410,229
396.7E9
385.4r4
3E0.707
375.962
374,914

12?,110
430,187
a25,O73
410,021
396,653
385.325
380.657
375,E94
374.854

a i456238
23pl1
10,100

5.'176
1,071
3,051
2,12.
r,E59
1216

u)7

1,'.159,214 507,712 4,059,e56 502,208 /t,l)43,701

3

725,959
32,951
14,169
4.961
3,701

2,S08
l,ts2
,|,559

1,113
700

2,762271
127,74
53.9'19
18,906
1/t,t48
'H,'t19
7,719
5,992
1.273
2S89

t 444r0s
29,547
9290
/t,05S

1,2U
3213
2,312
2,0a9
1,375

918

107,102
12,611
't 3s57
6,601
3,705
2,954
2,068
1,67e
1,123

E34

2.A90,sU
185203
s1,972
25,t52
11,1U
11,313

8,035
6,453
1,320
3202

2022
2021
2020
20't 9
2014
2017
2016
2015
2014
20r3

7E4,189
125,779
707,930
695,135
669,926
676.846
84939S
642,s06
632216
8lE,9oE

a,022.64

725,959
697.626
695.078
685,090
682,983
671,5u11

644.95E
638,904
629,655
6't7.160

697,021
692,219
691,921
685,453
682,486
671,194
644,69s
638.656
629,409
617,075

790,013 6,690,154 782,343 6,650,139

2022
2021
2020
2019
2018
2017
2016
2015
2014
2013

2,983,E3S
2.813,641
2,694,026
2,6,(8.811
2.As7 213
2,587,581
2,525,0,43

2,469.641
2,126,55E
2,317,716

2,752,271
2,705,274
2,6.5.121
2.614,315
2S'10,704
2,567,303
2,508,568
2,455,798
2,416,417
2,371,032

2,652,168
2,5E3,540
2633,106
2.611,958
2,60E,002
2,565,076
2,507,517
2As1,U3
2,4r5,670
2,370,705

26.164,929 3.008,813 25,657,036 2,980,336 25,504,313
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STATE OF NEW MEXICO
VALENCIA COUNTY

couNTy TREASURER'S pROpERTy TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

ProD..ty Taraa
L.vi.d

Currana
Amount

t tEoLctibb
2022
2021
2020
2019
20i8
2017
2016
2015
2014
2013

Colcct dln
CuarcrltYaaa

DBt lbut d ln
Currcnt Yaar

Oi.t itutod To-
aLtColbcted To&t

30,D 33$ s
CHIRTERNR SCHOOI. OF DREII'S /HOUSE BILL 33
CHARIERNR SCHOOL OF DREAI'S / HOI',SE BILL 33
CHARIERNR SCHOOL OF DRE'I,IS / HOUSE BILL 33
CHARIERNR SCHOOL OF DREAI,IS / HOI'SE BILL 33
CHARIERNR ScHoOL OF DRElr,ts /HoUSE B|LL s3
CHARIERNR SCHooL OF DRE'I'S /HOUSE SILL 33
CHARTERNR SCHOOL OF DREAT'S / HOUSE BILL 33
CHARIERNR SCHOOL OF DREAIIS / HOUSE BILL 33
CHAR1ERNR SCHOOL OF DRETI'S / XOUSE BILL 33

23,43r
25,756
22,907
22,913
23432
16206
16,567
r5,259
13,036

1.040
269

57
12
40
28
22
19

16

28276
25.119
22,355
22,360
22,656
15,618
r6.170
14,884

12,711

29,59r
1,335

270
77
45
11
30
22
20
17

292t1 3

26,173
2s,036
22,U1
22,315
22,61E
15,616
16, t68
14,883
12,705

2022
2021
2020
2019
2018
2017
20't6
2015
2014
2013

1,O21,703

116,03E

128.968
1,1 11,017
't.068,739

1,054,553
1.253,201

435,763
999,480

1,112,400
1,161,406

149,044

ioa,270
4,955

14,s71
5264
4,064
4,19S
2211
2,333
1,805
1112

14E.493

106,0't I
6,560

15,,156

7,109
4,196
1,215
2,228
2,251
1,834
'1,515

CHARTER SCHOOL OF OREAI4S/HOUSE B|LL 33
CHARIER SCHOOL OF DREAT'S/HOUSE BILL 33
CHIRIER SCHOOL OF DREAT'S / HOT,,SE EILL 33
CHARTER SCHOOL OF DREAIi'S/HOUSE BILL 33
CHAR]ER SCHOOI OF OREA}IS/HOUSE BILL 33
CHARIER SCHOOL OF DREAI'S / HOI,,SE BILL 33
CHARTER SCHOOL OF DREAT'S/HOUSE BILL 33
CHARTER SCH@L OF OREAI,IS/HOUSE BILL 33
CH'RTER SCH@L OF DREAI'S / HOI,SE EILL 33
CHARIER SCHOOL OFDREAT6/HOUSE EILL 33

COUNT\OPNR COUNTYOPERATIONA NON-RES
COUNT\OPNR COUNTYOFERATIONA NON{ES
COI,NTYOPNR COUNTYOPERANONA NON{ES
COUNT\OPNR COUNryOPERAIIONA NON-RES
COUNT\OPNR COUNTYOPERAIIONA NON.RES
COUNTYOPNR COUNTY OPERATIONA NON-RES
COUNT\OPNR COUNTY OPERA]IONAL NOT{-RES
COUNTYOPNR COUNTYOPERAIIONA NON.RES
COUNT\OPNR COUNTYOPERANONA NON-RES
COUNT\(cPNR COUNTY OPERAIIONA NOI{-RES

218,114

150,001
'128,090

't 13,052
107,621
109,702
11',t,702
79.966
80,077
77 20i
87 271

31,6E9 210,705

l4r.g't 6
124,6U
111,573
106.5621
't08,765

110,887
79,499
79,€50
76,836
67,030

31,446 209,594

137,694
124,201
11t,312
106I67
108,690
r 10,632
79166
75,612
76,E26
67,021

141,91E
4,006
1,,408

463
369
34
19S

175
I O,l

58

't 39,413
5,635
1,507

587
390
348
167
154
107
65

COt'NT\OE8T COUNTY DEBT
COU t{T\DEBT C OU NTY OEBT
COUNTYDEBTCOUNTYDEBT
COUNTYDEBT COT,,NTYOEBT
COUNT'lDEBT CCIT,,NTY DEBT
C OU NTYDEBT COt, NTY OEBT
C OI, NTYDEBT COUNTY DEBT
COUNT\OE8T COUNTY DEBT
Co{.,NTYI)EBT COt,,NTY DEBT
COUNTYOEBT COUNTYDEBT

1,007,578

108,270
124 28O

1,067290
1,0/t9,344
1,036.897
1,233,8S7

E23,9,(6

065.993
't,096,231

1,'t47,936
8,841,567

6,42121A
6,066.088
5,9't9,010
5,5E3,382
5,412.834
5,160.'t77
4,934,709
4,671.818
4.540,517
4,448,663

149,538

5,8S7,786
247,815
61,t39
23,563
19,035
15,711

13,227
11,69E
8,881
8,154

6,327,069

103

8,696,186

5,697,786
5,755,708
5,708.096
5.391.001

5,229,S76

5.006,132
4,7?4,516
4,5't8,180
4,392,379
4,30E,247

5,768,531
337,139
65,002
27,7't7
19,275
15,756
13,61S
11.6r 7
6.E83
8,076

1,002,144

101,752
123,606

't,084,63,1

1,0,(E,543

1,036,352
1,233,333

623,617
085,606

1,097,970
1.147,757

5,712.608
5.733,602
5.701,636
5,387215
5.227.670
5,004,378
4,773.774
4,517,054
4,391,32E
4,307,362

1s1,125 E.686,197
2022
2021
2020
2019
201E
2017
2016
2015
2014
2013

(1

(1
53,180,416 50,982.421 6,275,515 50,7s6,827

2022
2021
20m
2019
2018
2017
2016
2015
2011
2013



STATE OF NEW MEXICO
VALENCIA COUNTY

couNTY TREASURER'S PROPERTY TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

702,550
2s3r9

7,310
1,593
1,126

054
045
711
E4
425

LLOl NR-HBILL33 LOS LUNAS CONSOLDA'IED SCHOOLI

LLO.I'{R-HBILL33 LOS LUNAS CONSOLDAIEO SCH@LI
LLOlNR-HBILL33 LOS LUNN CONSOLDAIED SCHOOLI

LLO1NR-HBILL33 LOS LUNAS CONSOLIDAIEO SCHOOLI

LLOl NR-HBILL33 LOS LUNAS Co.'ISOLDAIED SCHOOLI

LLO1NR-HBILL33 LOS LUNAS CONSOLDATED SCHOOL:

LLO1NR-HBILL33 LOS LUNAS CONSOLIDAIED SCHOOLI

LLOINR-HBILL33 LOS LUNAS CONSOLDATEO SCHOOLI

LLO1 ].IR-HBILL33 IOS LUNAS CONSOLDAIED SCH@LI
LLOINR-HBILL33 LOS LUNAS CONSOLDAIED SCHOOLI

2022
2021
2020
2019
2018
2017
2014
2015
2011
2013

7A0,1E5

7s0,3€5
700,43
62t5,S32

013,902
5A5,562
540,036
539,921
50s,480
495297

702,550
701,687
ea2.g17
630,363
599,069
551,667
527,842
527,001
4S5,966
482,838

680.543
899,'143
6A2,211
62S.970
598,790
551,477
527,A15
526,942
406.9o8
1A2167

889a07
33,131

7,352
2,174
1,100

002
1.003

708
654
630

6,10',|,933 712,277 5.902,870 737.251 5,876,568

2022 LLO1NR-MJNDBTMLLAGE OF LOS LUNAS - DEBT

2021 LLO1 NR-ruNOBTMLLAGE OF LOS LUNAS . DEBT

2O2O LLO1 NR-i,I,NOBT uLt.AGE OF LOS LUNAS - DEBT

2019 LLoINR-ii.TNDBTMLLAGE OF LOS LUNAS - OEBT

2018 LLO1NR-iIJNDBTVTLLAGE OF LOS LUNAS . OEBT

2017 LLoINR-i'IJNDBTVILI GE Of LOS LUNAS - OEBT

2016 LL01NR-I,f,JNDBT VLLAGE OF LOS LUNAS - DEBT

2015 LLOII.IR-iA'NDBTVILLA6E Of LGS LUNAS . DEBT

2OI4 LLO1 NR-TiJNOBT VTLLAGE OF LOS LUNAS - OEBT

201 3 LLOINR-ii,'NDBTVILLAGE OF LOS LUNN . DEBT

112.Oel
129,6210

112.592
166,001

135,303
105,291
't26,E73

't 06,543
128975
112,724
165,903
135.225
105,173
126,754

105,008
6.,160

1,420
320

66

42

102{,115

128.548
142,707
165,867
135,225
105,173
12A,754

918.097 113,212 911003 113,353 908.429

104

Proparly T.!.. Coa.G{.d h co}ct d TG tltthra.d h ltltstlrtd Te orlt atllol'

Y.r. fg.rty , ttllld= 
==: : 

qttt|iY"r l[ QrrsrlYerr ht' thcoLctbb

2022 COUNT\OPR COIJNTYOPERANON{A RES 3 8,538273 I
m21 COt NTIOPR COJNTYOPERATIONA RES 7,955'252 285'l9O 7,7m10/8 387'026 7 p72'SOs

2020 COUNTYOPR COUNTYOPERATIONA RES 7 '?OO.512 114,98? 7,568,071 117 '601 7 
'543',742

2019 COUNTYOPR COUNTY OPERATIONTL RES 7 AA5,251 39,2!0 7'403'903 55','33 7',39E'051

2O1S COJNTYOPR COT NTYOPERATIONA RES 7'098.785 28653 7,Os4'510 2S',sEl 7',029',s91

2O1? COUITYOPR COI'NTYOPERATIONA RES 67n 3s2 23'S5O 612A:724 23'976 6'723'311

2018 COLNT\OPRCOi NTYOPERATIONTI- RES 5,565,s21 17,658 6'543'757 ',17',286 6'541'()43

2O't5 COT NTYOPR COUNTY OPERATiONA RES 6,514'a45 14,718 6,479'508 11'032 6'476's85

2014 COUNTYOPR COUNTY OPERATIONA RES 6A12's72 0'523 6,383',783 9'753 63e2'273

2013 COUNTYOPR COT NTYOPERATiONA RES s90o21o 5557 5',880641 6','43 s',679',E33

70,968313 E,561,37S 69762,006 8'521.373 60'425'O',15

I06,543
5,083
I,371

121
65
37
o1_



STATE OF NEW MEXICO
VALENCIA COUNTY

couNTY TREASURER',S PROPERTY TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

Proparty Taxaa
t vbd

Colhctod ln
qrradt Yaar

@llec{.d To-
Data

Cllstrlhrtod ln
qrrent Year

Oatribuaod Te
aLto

Orrrent
Anount

UlcoaLctlbl
2022
202i
2020
2018
201E
2017
2016
2015
2011
2013

2022
2021
2020
2019
2018
20'17
2016
2015
2011
2013

2022
2021
2020
2010
2014
2017
2016
2015
2014
2013

LLO LU CONSOLIOATED

LLOl NR-SCHOISTOP LOS LUNAS CONSOLIDAIED SCH@L
LLOl NR-SCHDISTOP LOS LUNAS CONSOLIDAIEO SCHOOL
LLO1NR-SCHDISToP LOS LUNAS Co}{SOLIDAIEO SCH@L
LLOlNR-SCHDISTOP LOS IUNAS CONSOLIOAIED SCH@L
L LO l NR-SCHDISTOP LOS LUNAS CONSOIIOAIED SCH@L
LTOl NR-SCHOISTOP LOS LUNAS CONSOLIOAIED SCHOOL
LLO,I NR-SCHOISTOP LOS LUNAS CONSOLIDAIED SCHOOL
LLOI NR-SCHDISTOP LOS LUNAS CONSOLIDA1EO SCHOOL
LLO1 NR-SCHDISTOP LOS LUNAS CONSOLIDAIED SCHOOL
LLOlNR-SCHDISTOP LOS LUNAS CONSOLIDAIED SCHOOL

12,412387 1,548.465 12,619,581 1,5.44.580 12,5e1.7e8

1,548,841

1417i7A
1,371011
1,3u14,552

1,208,E00
'r,194,8'tl
1,178,500
1.16.217
1,1461EO
1,145,387

ll 1,485.18E t
't,381,663
1,356.039
1,331.354
1287,501
1,186,0SE
'l,171,325
1,15E,041
1,141,078
1,11't,294

1,421 0 $
LL01 NR_SCHCAPIp LOS LUNAS CO}|SOUDAIED SCHOOT
LLol NR_SCHCAPIi/P LOS LUNAS CoI.ISOLIDA'IED SCH@L
LLol NR_SCHCAPn/P LOS LUNAS CONSOLIOAIED SCHOOL
LLOINR-SCHCAPT,P LOS LUNAS CoI.ISOLIDAIED SCHOOL
L L01N R_SCHCAPI'/P LOS LUNAS CONSOLIDAIED SCHOOL
LL01 NR_SCHCAPnP LOS LUNAS CONSO{-IDAIED SCHOOL
LLo1 NR_SCHCAPIi/P LqS LUNAS CoNSOLTDAIED SCHOOL
LLo1 NR_SCHCAPllif LOS LUNAS CONSOLTDA1ED SCHOOL
LLO1 NR-SCHCAPDP LOS LUNAS CONSOLIDAIEO SCHOOL

LLOl NR-SCHDEBT LOS LUNAS CONSOLIDAIED SCH@LS
LLOlNR-SCHOEST LOS LUNAS CONSOLIOAIED SCHOOLS
LLOlNR-SCHOEBT LOS LUNAS COiISO{.IOAIEO SCH@LS
LLOl NR-SCHDEBT LOS LUNAS CONSOLIOAIEO SCHOOLS
LLOI NR-SCHDEBT LOS LUNAS CONSOIIOATEO SCH@LS
LLOl NR-SCHOEBT LOS LUNAS CONSOLIDAIEO SCH@LS
LLO1 NR-SCHDEBT LOS LUNAS COI.ISOLIOAIED SCH@LS
LLO1 NR-SCHDEBT LOS LUNAS CONSOLIDA]ED SCHOOLS
LLO1NR-SCHDEBT LOS LUNAS CONSOLIDAIED SCH@LS
LLO1 NR-SCHDEBT LGS L UNAS CONSOI.IOAIED SCH@LS

2,1SE,309
2,105,125
2,0.O.U2
1,843,901
1,761,0211

1,832,659
'1,53S5e2

1,528,,t58
1188.658
1,i101.970

44,32a
17,107
5,700
4,371
3.678
2,924
2,538
1,538

ss6

62,362
18,311

8,578
4,619
3,7't0
2,755
2233
1,589
1,099

I,S03,63'l
95,492
21413
a21A
3,111
2,AU
2,E50
2,005
1,885
1,743

1,371,16e
1352,A71
1,330,382

1,286,619
1.185,510
1,170,835
'1,157,4A1

1,140,901
1,111.137

1,0€7,998
2,015,134
1,086,946
1,7S8,333

1,718,570
1,591.S39

1,502,525
1,191,71A
1,432,11E
1,366,587

17,520,655 2,1.E209 .16,948.12S 2,131,586 16.872,168

2,031.638
71,114
21291
1.$A
3,231

2,755
2,690
2,013
1,656
1,789

2,031,83E
2,022.486
1,088,791

1,709,455
1,719,372
1,502390
1,502,716
1.491,883
1,432,586
1,*8,732

13,t,832
12S,085

123,078
'113,401

108,081
'100,139

94222
e4,128
88,683
85.779

121,e10
121,017
119,0E6
110,66E
105,470

97,A75
01,905
01,676
86,505
83,62s

120,706
123,567
119,E75
'110,509

105a21
e7,641
9 t,954
01,886
86,4S5
E3,614

1,O71,12A 131,614 1,036.395

105

'130,717 1,031,738

121,610
/t,563

1255
280
108
169
165
121
112
't08

12"2279
5,856
12s2

342
211
176
175
123
111
100



STATE OF NEW MEXICO
VALENCIA COUNTY

COUNTY TREASURER'S PROPERTY TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

ProF,ty
Taraa l. vbd

Coleclad ln
Qrront Yarr

Colc{.d To-
Bt

Distrlbrrtcd ln
Cu.lcnt Ycat

tltdbut.d To Orrr.nl Amorrn To-O.
D.t! ttEoLcubb thct

202',1

2020
2019
201E

2017
20'16
2015
2011
2013

2022
202'l
2020
201S

2016
2017
2016
2015
2011
2013

DEBT
OEBT

DEBT
DEBT
DEET
DEST
DEBT
DEBT
DEBT

BTMLLAGE OF LOS LUNAS . D

LLol R_tlrNDEBT \,ILLAGE OF LOS LUNAS -
LLOlR_iI.,NOEBTVILLAGE OF LOS LUNAS .
LLOIR-ruNDEBT VILLAGE OF LOS LUNAS .
LLOI R-MJNOEBT VILI,.AGE OF LOS LUNAS -
LLOlR-[T.'NOEBT ULLAGE OF LOS LUNAS .
LLO l R-ru N DEBT VLI-AGE OF LOS L UIIAS -
LLOl R-TiJNDEBT VILLAGE OF LOS LUNAS .
LLol R-i,lrNDEBT VILL GE OF LOS LUNAS -
LLOlR-iIJNDEBT \,,ILLAGE OF LOS LUNAS .

2 I 281,3e5
5,761

20,r2
1,52

909
714
6't 8

1,003,761
40s88
92e1

652
395
257
D9
138

s 281,395
306,858
323,700
117 372
356,831
2g7,ggs
365,332

't,003,761

1,033,992
867,5'14
a91,242
421241
73A,422
694,605
a91,707
6ga.7a2
a70,779

4BA28/
167,7e1
i155,312

120,315
3S0,520
367,643
352,O4
s51.3321

33't,311
121,7a1

3,035,535

i 27€,570 t
6,15i1

323,548
,a17,559

3-56,818
b7,423
3a538

30t,0E4
324.956
418,540
3s7,50!
294,291
365,558

1,056,0E8
1,041,748

968,6sE
891,767
a21,758
739,649
605255
692,338
697,397
471,344

506J0o
48e,910
4E7,0,{6
430,6S7
109,1't2
377,122
360.683
350.€47
330,653
3s0.077

4,06A,217

0,057
2,315
1,765
1,018

788
540

2,363,775 293,045 2,349J72 294.0E9 2,343,70A

LL01R-SCHCAPIi/P LOS LUNAS CONSOUDATED SCHOOI

LLO1 R-SC HCAPIi/P LOS LUNAS Col{SOLIDAIED SCHOOI

LLO 1R-SCHCAPITP LOS LUNAS COIISOUDAIEO SCHOol

LLO 1R-SCHCAPIfuP LOS LUNAS CONSOUDATED SCHOo|

LLO1 R-SC HCAPII/P LOS LUNAS CONSOLIDAIED SCHOOI

LLO 1R-SCHCAPITP LOS LUNAS CONSOLIDA]ED SCHOOI

LLoIR-SCHCAPIiTP LOS LUNAS CONSOLIOATED SCHOOI

LLO 1R-SCHCAPIIiP LOS LUNAS COi{SOLIOATED SCHOOI

LLO 1R-SCH CAPIIP LOS LUNAS CONSOLIDATED SCHOOI

LLOIR.SCHCAPIiP LOS LUNA.S CONSOLIDAIED SCHOOI

6279,020 '1,055,412 8:13,605 1,053,565 E,1E9'6So

989.304
51810

9,623
1,719

399
242
229
139

9E0,88€

1,033297
9A7,396

E91,069

424281
734,422
6S4,605
6S1.797
aga,762
670179

2022
2021
2020
2019
2018
201?
2016
2015
2014
2013

159,523
2.,O47

19O2
1lsz

800
681

649
172
434
420

49',1,422

453,615
40c,096
,t54.800

420,053
399,334
367,718
35't,999
351,295
331.272
321,717

3,918,017

106

LLO l R-ii.,N OPER \ILI.AGE OF LOS LUNAS

LLOlR.ruNOPER VLLAGE OF LOS LUNAS
LLOlR-ruNOPER uLI.A6E OF LOS LUNAS

LLOI R-ii,'NOPER ULLAGE OF LOS LUNAS

LLOlR-ruNOPER VLLAGE OF LOS LUNAS

LLO l R-i,t, NOPER IILIIGE OF LOS LUNAS
LL01R-lirNoPER \,lLt GE OF LOS LUNAS
LLol R-l,l,jN OPER MLLAGE OF LOS LUNAS

LLO l R-iIJNOPER VLI"AGE OE LOS LUNAS
LLO1R-MJNOPER \,ILL GE OF LOS LUNAS

$1241
17 213
1,571
1,062

751
E36
630
171
12e
414

/$4Jeg



STATE OF NEW MEXICO
VALENClA COUNTY

couNTy TREASURER'S PROPERTY TAX SCHEDULE (CONTTNUED)
FOR THE YEAR ENDED JUNE 30, 2023

ort. To-O.1. Un
TED

2021
2020
20t
20t
2017

20li
205
zov
2013

2022
2021
2020
2019
20t
20n
206
206
201,

LLofi_sootsToPLosu ascoNoloafEDsclools
LLOfi-SCIGTOP LOS IUNAS COI,|SOIU]ED SCT|oOLS
L!04_soo6ToP Los LrJr{ s @NSoIDATED SCTpOLS
LLOA_SCHOBTOP LOS LTJNAS @I\ISOLIIA'IED SCHOOLS
LTOfi-SCH!'GTOP LOS LUMS @I\6OLDATED SCHOOLS
LIo8_SCHOSTOP LOS LUNAS COI\EOIDATED SCHOOLS
LIOA-SCTDSTOP LOS LUTAS @|\6OIDTIED SCI|oOLS
LTOR-SCTOsTOP lOS LUMS @A6OLDATED SCHOOLS
rloG-sofrslop tos LrrN s @iEo!UTEDScltooLs

fait,523
BA,a6
i'3,Et
126,t58
?0,3a5
rt.753
f5,tfl

la373
r?.5,r5

1278,555

139,696
116,605
t32,50a
?6,079
1l9,/164
1t,043
'tl.,107
1!3.1.0
14.fi

1259,{)6r

i1.488

1723
576
125

290
251
62
9€ ta

6,3ra
10a5
8tt
449
375

zt1
158

157.670

2n,81
7,176
3.092
19a5

650
207
aa
a0

232 095

24,721
2,n2

3a6
t0
L9
B3

I
23 348

t39,tt
36.28a
32,aoa
?a,9t2t
1t,409
l15,goa
1{.42
tB.a2
ll2.Ot7

1253.i0

{,005
n,721
n,521
n,uo
n,701
lr.oo5
21303
B,azt
u,71A

'f0,a3a

PRon\n_UUr{OPER TOVW OF PERATT
PRONN-$UI,DPER TOII'{ OF PERAITA
PROiA_MI I'IOPER TOVtll OF PERAITA
PRONR-MLhTPER TOIVI OF PERALTA
PRONR- UI€PER TOWI OF PERALIA
PFONR-TIIIOPER TOUN OF PERATIA
PFONN-MUI{OPER IOvliI OF PERATIA
PRONN-XU€PER TO\AIi OF PERATTA
PFOiN-MUI€PER TOVW OF PERATTA

1E,951

t.255
n,7a3
n,7$
fI.8E
n,10

2\3?2
23.E95
22.4O2

It5.7a1

t,709
,,890
n,573
If.6a0
1,701
fl.@5
213Ot
23.A23
22,?10

n2.3C5

t,015
1a59
2e5

l!

;
1

i,u

696
327

38
3

1

.427n

$E.069

t,70!

27.392
2,OZt

369
l/ta
ga
B2
{l3

1

2022
2021
2020
20c
20t
20n
20t
20t5
201,

PROA-IUiDPER TOV'{ OF PEMLTA
P'IO G-MUNOPER TOI^I! OF PERALTA
PRofi-Mt ilOPER TOW{ OF PERATT
PROlR-MUI{OPEa TO\IIII OF PEflALTA
PROfi-TIJt€PER TOIA'{ OF PERALTA
PfIOf-IlluiloPER IOIAiI OF PEFALIA
PRO C.XUIIOPER IOI/Ilt! OF PEFIIIA
PFOft-MUiIOPER TOMll{ OF PEAA!IA
PRON-II('IIOPER TO\4iI OF PERAIIA

t90,594
!1t6

?8.?O
n5.269
G8,!l
6t,6Ea
G6,O7a
t5zt,E58

15r,779

,o.sao ?g,sao
7,071 76.739
2,Aa A6,174
€€a na3e7
36 37.1A
303 S8.020
2S6 ,t55.501

laa Et,5o8
251 l52'A37

a1O7 1/te6,a66

n1,eg1
9.9e5
2,24

929
306

2t6
2rg
257

a0,ale

',1320n5,974
?6,634
n4397
t7,10
t50,020
155.501

61.120

1,147,5G

2022
2021
2020
20'9
20t
20n
20G
2015

RCMIII{OPER-R qW OF RP COIIMUNIES
RCULInPPER.R CIW OF RD @M IJNIES
RC UIOPER-R qTY OF RD @MI'UNIEs
RCT'UiPPER-R CIIY OF RP COI'UUIES
RCMUIIOPER-R CiTY OF RIO COMIIIUMTES
RCI'UiOPER-R CXTY OF RIC COI'MUiTTES
RCiIUIDPER-R CIIY OF RIO COMMUMTES
RCI'UIOPER-R CIIY OF RP @MiIUNIES

2&,&7 22\87 22\87
2a,711 5,!e5 2x,qe
26.5[2 S,l3t 28.3e6
212.13i 8E3 2O.Oi1
24,5a6 62€ 2n16a
205,am 2at 2o5,O6a
202,060 a1 201203
200,016 t0 200,3!

169e.073 23i2,7U 1E78,553

23.7@
23,59r
2?.8o5
2l,,r11
211454

205,0€a
20120s
2W.273

1671980

RCUUiIOP-NR OTY OF RD @fi UIfTIES
RC TJiDP-NR CI]Y OF rc COI.XUI{TES
RCiTUNOP-NR qW OF RP COI'MUTTTES
RCIIUiOP-NR CITY OF RIC @MMUNIIES
RCUUTIOP-NR CIIY OF RIC COIIi'UNIIES
RCMUTOP-NR qTY OF RP COi|rIUI,'TE5
RCUUIIOP-NR C]TY OF RIO CO$TUNTTES
RCUUNOP-NR CIIY OF RIO COMMUMIES

27,3U
20,t21
2e,a75
30,3Ae
30,857
30,rto2
35.022
!.ezll

230,702

26,283
2t,'e6
29,372
30,38E
30.857
30.aol
35,O22
t,043

22e162

29,807
24,82
29.AOa
30,772
3\223
30,735
35,3f,'l
p.262

236 A9 30 349

107

1

1

2022
2021
2020
20€
204
20n
20t
20 15



STATE OF NEW MEXICO
VALENCIA COUNTY

COUNTY TREASURER'S PROPERTY TAX SCHEDULE (CONTINUED}
FOR THE YEAR ENDED JUNE 30, 2023

ProFrt, Taxoa
t YLd

collcct dln
CuaaanlYaar

Col.ct d To
O.t

Dbtibuted ln DbtrftuiGd To Cu.rent Amot
OaL urEobcdbL

2022
2021
2020
2019
2018
2011
2016
201S
201r
2013

CE. D $ 2231,016
c6,3E7
20,922
10227
7,U2
6,565
5,071

1259
2,tEs
2,117

2,r56,933
2,100,46
2,034,726
1,989.'r61

1,928,851

1.664,503
1,79S,93.{
1,755,105
1,721,274

2,184,636
114.386

2S,081

13,E13
0,9
6,635
5, 1

4,108
2,931
2.271

2,155,186
2,095.310
2,037,170
1,967,925
1,927.968
1.863,E26
1,799227
'1,75,1,56E

1.721,OO3

16$ 3$
STAIEOEBT STAIE BOARD OF FIN'NCE. DEBT

STA]EOEBT STA'IE BOARD OF FIN'NCE. DEBT

STAIEDEBT STAIE BOARD OF FINAI{CE. DEBT

STAIEDEBT STAIE EOARD OF RNANCE. DEBT

STAIEOEBT STAIE EOARD OF FIN'NCE - DEBT
STA'IEDEBT STAIE BOARD OF FINA''ICE. DEBT

STAIEDEBT STAIE BOARO OF flNANCE - OEBT

STAIEOEBT STAIE BOARD OF FNAr'ICE - DEBT

STA]EDEBT STAIE BOARO OF HNANCE - OEBT

22218,666

2,116,282
2,078,400
2,022,63E
1,95S,026
1,89't,214
1,E24,555

1,777,718
1,71'l,111

20,o79,326 2,385,291 19,595,949 2.371.751 13,500,E26

UNiA/ABLOGLA'Y2 UNM VAENClA./ BLOG LE\AT

UNTA/ASLDGLA/\2 UNMVAENCTA/ BLDG LEVi
UNIA/ABLDGL6/I2 UNMVAENCIA/ BLDG LEVY

UNiA/ABLDGLE\/n UNM VAENCA/ BLDG LEV/
UNT,IVABLOGLEVt UNil vAENCA/ BLDG LEV/
UNiA/ABLDGLA/T2 UNMVAENCTA/ BLDG LEVY

U N[Nr'ABLDGLE\/\2 UNMVAENCA/ BLDG LE\A'

U NMVALBLDGLEVI2 UNI' VAEI{CIA/ BLDG LEVY

UN[,IVABLDGI-EV? Ut{M vAENCiA/ BLDG LE\l/
UNi/iVABLOGLEVTZ UNMVAENCIA/ ELDG LE\ r

EO3.822
53,092
1E,076

6,392
4,901
4,103
3,169
2,e62
1,803
1,323

800,243

003,a22
1,354,333
1,312,'t19
1,2't1,204
1,213226
1205,532
1,165.314
1,'t24,959
1,096,9,11

1.075,7S6

177.703
'1,346,991

1,309,569
1,273,231
1212,153
1,204,980
1,164,E91

1,121,517
1.09a.660
1,O75,627

11,916,646

86'1,495
1,405316
1,341,126
1,297,755
1,261274
122a,392
1.182,028
1,110,317
1,111,09s
1,088,420

2,376,608
2,211.231
2,143,286
2,062,596
1,974,633
1.AA5,229
1,E01,276
1.7E3,E38
1,757.451
1,744,992

?a7,111
71aSl
1E,676

6,633
5,030
4,117
3,150
2.568
1,832
I,/t19

11,656,906 904.057 fi,616,642

2022
2021
2020
2019
2018
2017
2015
2015
2014
2013

UNiTiVABRAtiCHIR UNMVAENCI,A BRA{CH
UNi,{VABRANCH 1 R UNMVAENClA BRANCH

UNi,(vASRANCHI R UNMVALENCIA BRAI'ICH

U Nii,IVALBRAIC H I R U NM VAEIiC tA BRA{ cH
UNt!.(VABRANCH 1 R UNMVAENCIA BRAI'ICH

UNiT?VABRAI'ICHlR UNMVAENCIA BRAI'ICH

UNi,{VALBRANCH I R U N M VAENCIA BRA'IC H

UNTA/ALBR.ENCHl R UNMVAENCIA SRAICH
UNITwABRANCHI R UNMVAENCIABRII{CH
UNi/NALBRAT.ICHI R UNMVAENCIABRAI'ICH

2.232,933
2.11E,781
2,111,6U
2,060,062
1,956,75.1

1.871,135
t,789,E53
1,711,162
1.749,561

1,739,205

2,1E7,606
107,971
32.154
15421
s223
6,669
1,728
3,U2
2,673
1,905

2,159,312
2,'!35.6,14
2,105,230
2.058,1U
1,955,386
1.870,1S4
1,789,111
1.773.362
1,749,147
1,738,966

19,764,240

108

2022
?o21
2020
2019
201E

2017
2016
2015
2014
2013

2232,933
79,3?9
32,00,1

10,s10
7,970
6,579
4,t30
4,038
2,610
1,073

23A2,e24 19.434,130 2,371,8(N 19,334,788



STATE OF NEW MEXICO
VALENCIA COUNTY

couNTy TREASURER'S pROpERTy TAX SCHEDULE (CONTTNUED)
FOR THE YEAR ENDED JUNE 30, 2023

Propat, Tuea
L.vhd

Coabctrd ln
Cutr.rtt Yaar

Co{.ct d To
D.t

rrkEibutrd ln
CurelllYarl

Daffiirtad To ClJr.tn[&rosn[ T.
D.t thcolectita L

2021
2020
20't 9
201E

2017
2016
2015
20i1
2013

NI'VABRANCIINR UNM VAENCIA BR.ANCH
N i{VABRIN CH N R U NM VALEN CIA BRANC H

NiTvABR NCHNR UNMVAENCIA BRANCH
Ni/VABRANCHNR UNM VAENCIA BR l.lcH
Ni/wALBRANCHNR UNM VAENCIA BRANCH
N i/fvABRANCH NR U N M VAEN C !q BRAl.lC H
Ni/ivABRANCHNR UNM VAENCA ERINCH
N IlvABRAIC H N R UN M VAENC !q BRA}IC H

NIiTALBRA'ICHNR UNM VAENCIA BRA.ICH

U

U

U

U

U

U

U

U

U

U

CHNR UNMVAENCIA 1,083.750 3
'l,02,4,150

996,9t9
s42.U3
913,559
871201
832,862
788,442
766,332
750,82S

995.407 t
s71,12?
963,392
909.874
882.896
6z14,91?

805,893
762,5A2
741,330
727,130

,t5,206
10,319
3,SE0

3,2t3
2.652
2,232
1.971
1,499
1,37E

45,356
1,58t

102
85
63
59
13
33
2S
21

56,901
10,971

4,678
3,253
2,659
2,295
1.961
1.499
1,363

964,'t 53
967.697
962.335
909,235
882.307
844,621
805,700
762,372
741,152
726,9E1

43,937
12280
37,522
33p22
33,735
u,370
23,908
21,253
22112
14,697

2014 VALCTY}IOSP VAENCIACOUNTY HOSPTTA
201 3 VACT\+IOSP VAENCI.ACOUNTY HOSPTTAL

2,541,005
2,183,537 2,381

2,529,597
2.,175,300

3.865 2,528,99S
2,174,959

6,975,597 1,067,860 8504,628 't,059,'t?6 8,566,553

5,024,542 6,154 5,0021.807 6,577 5,003,958

2,086,096 2,019,132 3,936 2,018,684

20I4 VACTYHOSPNR VAENCIACOTJNTY HOSPrIA
2013 VACT\+IOSPNR VALENCIACOUNTY HOSPITA

1,0s3,706
1,032,390

2,061
'I,t05
3,956

1,019,328
99S,604

2,062
1,871

1,0 t9,065
999,5S0

2022
2021

2020
20t9
2018
2017
2016
2015
2011
2013

49,07S
44,117
38,524
31,174
3,1,566

35,219
24,494
24,850
22.579
19,365

45,358
42.411
37.557
33.643
33.750
u,362
23,911
21,255
22,111
18.899

,&t,509

2,003
zl04

fi6
88
62
45
33
29
25

47,294 314,91647.657 316,583

109

CHARTERNR SCHOOL OF DREAT'S / HOUSE BII
CHARTERNR SCHOOL OF DREAT'S / HOUSE BII
CHARTERI{R SCHOOL OF DREATTS / HOT,SE 8It
CHARTERNR SCHOOL OF DREATiS/HOT',SE BII
CHARTERT{R SCHOOL OF DREATiS/HOUSE BII
CHARIERNR SCHOOT OF OREII'S / HOI,SE BII
CHARIERNR SCHOOI OF DREAI'S / HOI'SE BII
CHARTERNR SCHOOL OF DREAI{S / HOUSE BII
CHARTERNR SCHOOL OF DREAT'S / Ho{JSE BII
CHARTERNR SCHOOL OF DREAI'S / HOUSE BII



STATE OF NEW MEXICO
VALENCIA COUNTY

COUNW TREASURER'S PROPERW TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

ProFrty T.raa
LlvLd

Colcbd ln
ClJrr.ttt Year

DLtrihned ln
Clrrent Yeal

arLlrlhua.d Tc
ILls

Clrrrcnt
Amouart

tJrEoLcthb
To.l

Ur

2022
2021
2020
2019
2018
2017
2016
2015
2011
2013

2022
2021
2020
2019
2018
20't7
2016
2015

,33S
396
r06
5?
22
20

$

C.tr ct d Too6le
s $

954 STAIE BOARD OF FINANCE - EQUINE

95.1 STATE EOARD OF RN NCE - EOUINE
954 STAIE SOARD OF FIN'NCE. EQUINE

954 STATE BOARD OF FININCE . EOUINE
954 STAIE BOARO OF RNINCE . EQUINE
954 STAIE BOARD OF FINTNCE . EQUINE
954 STATE BOARD OF FINA{CE. EQUINE
9s,{ STAIE EOARo oF FIN NCE - EaUNE
954 STATE BOARD OF FINANCE - EOUINE

954 OF FINATtlCE.

17:t05
4233
,t2,133
,r0.l39
37,0,1t
31210
262s6
21,612
21,076
2,t,50E

3i15.013

1,585

45.375
,{3,696

12,06E
39.956
36,E66
u,224
26,236
21.e..2
24,076
24,506

3,139 S

3.223
3.152
3,52t4

3,211
3,210
2,347
1,',t26

1,205
1,251

2,533 I
2,A74
2,906
3,307
3,058
3,08,4
2,385
1,125
1201
1,217

t 2160 3
2,U7
2,9(E
3,305
3,056
3p93
2,65
1,125
12O1
1217

3,013

't 60
21

t9

23,732

tE0
't81

195
't 94
24S
250
t7s
ie3

2,942 23.425

170

21

ls

165
181

195
194
219

173
163

50,9 t2
45,611
42.520
40,66it
37,668
34,615
25,312
24,669
21,O40
24,511

46,1146

3,22s
30
2A

29
55

1.605 2j20

47,70s
2,4i

3
3

29
55

1,600 210

50,263

219,114
209,552
221,775
221,696
221,357
236,949
235,692

341,731

210,334
201,651
223,310
221,166
224,243
236,868
235,637

49,813

2022
2021
2020
2019
2018
2017
2016
20'rs
2014
2013

2t9,118
1'.t 202

5,243
2,6t6
2,224
1,822
1,298

213,340
14,375
1,a27
2,598
2,332
1,9't 8
1,111

1.614.463 243.607 240.ao4 1,559,415

25,181

CPS/rcD CLA'NCHPINTO SOL & IMIER 185

CPS\,\ED CLA,NCHPINTO SOL & \,{AIER 18,I

CPSVIGO CI,AJNCH+INTO SOL & \AAIER 'I95

CP$/rcD CLA,NCH.PINTO SOL & IAAIER 194

CPS\rcO CIA,NCHPNTO SOL & \AAIER 218

CPS\'!CD CLA'NCH-PINTO SOL & \IIATER 259

CPSt/rcD CIA,NCH.PNTO SOIL A IMIER 179

CPS\,\TD CLA,NCHPINTO SONL & T,{AIER 163

BNO1R-i,t NOEBT CffY OF BELEN - DEB'

8NO1R-li,t N DEBT C]TY OF BELEN - DEB

BNOI R-I,I,NDEBT CTT OF BELEN . DEB.

ENOIR-i,I,NOEBT CITYOF BELEN - DES-

BNOIR-II{,NDEBTCMYOF BELEN . DER
BNOIR-I/I,NDEBT CTTYOF BELEN . DEB'

BNO,IR-lli,NOEBT CTTYOF BELEN . OEB'

BNo 1 R-[{rN D EBT CITY OF BELEN - DEB'

BNoIR-l,t NOEBT C[rrOF BELEN - DEB'

SNO1 R-MJNDEBT CTTY OF BELEN - DEB'

352,212

239,007
219,630
22A,975
224,535
226.519
238,73E
237,059

29e
s3
50
20
,:

2022 BFO1 NR-Ii, NOF ULIAGE OF BOSOU E FA

2O2I BFO1 NR-Ii,NOP \'ILI.AGE OF BOSQUE FA

2O2O BFO 1N R-'T' NOP VILL,AGE OF BOSOU E FA

20,19 BFO1 NR-}f,' I{OP VLLAGE OF BOSAU E FA

20,I E BFOI NR-i[',NOP VLI''GE Of BOSOUE FA

2017 BFOINR-ruNOP ULLEGE OF BOSOUE FA

2016 BFO1 NR-}T,'NOP VLTAGE OF BOSOUE FA

2OI5 AFO l N R-II,,, NOP VLLAGE OF BOSQUE FA

2014 BFO 1}.I R-I,l,, N OP VLTAGE OF BOSOU E FA

2013 BFO1 NR-ii'NOP VLI,AGE Of BOSQUE FA

1,572,139

110



STATE OF NEW MEXICO
VALENCIA COUNTY

couNTY TREASURER'S pROpERTy TAX SCHEDULE (CONTTNUED)
FOR THE YEAR ENDED JUNE 30, 2023

Propert!, Trxa.
brd.d

ColLctad ln
Curr!ni Y.rr

Obtributed ln
Cnraent Ycar

Cuirtnt
lrattibd.dTo- Arnount

t,.t tholctiu.
2022
2021
2020

2016
2017
2016
2015
2014
2013

2022
2021
?o20
2019
2018
2017
2016
2015
2014
2013

104,563

2,5U,032
70,385
16,359

9,,408

5,928
5206
2,792
2,126
2.030

63t
2,62t6,116

2,156,172
66,,479

25,660
t.663
6.556
5,516
4,389
3,807
2,308
l,49zl

Colhcted To-D6t
01 DISTOP BELEN CON

LLo 1 N R_i,i., N OP VLT AGE OF LOS LU NAS
LLol NR_i,t NOP IILLAGE OF LOS LUNAS
LLol NR_tviJNOP VLLTGE OF LOS LUNAS
LLO l N R-TiJ NOP VLLAGE OF LOS LUNAS
LLO 1 N R-iilJ NOP VLTAGE OF LOS LUNAS
LLO l NR-if,J N OP VLT.AGE OF LOS LU NAS
LLO1 NR-iT.,NOF VLI..AGE OF LOS LUNAS
LLoltlR_i,trNOP IILLAG€ OF LOS LUNAS
LLOI NR-iI,'NOP MLLAGE OF LOS LUNAS
LLO l N R-fuI, NOP VLI.TGE OF LOS LUNAS

LLOlR-H8ILL33 LOS LUNAS CONSOLIDA]ED SC
LLO1R-HBILL33 LOS LUNAS CONSOIIOAIEO SC
LLOIR-HBILL33 LOS LUI{AS CONSOLIOAIED SC
LLO'R-HBILL33 LOS LUNAS CONSOLIDAIED SC
LLo1R_HB|LL33 LOS LUNAS COI.ISOLIDA'IED SC
LLOlR-HSILL33 LOS LUNAS CONSO{.IDAIED SC
LLOlR-HBILL33 LOS LUNAS CONSOLIDA]ED SC
LLOIR-HBILL33 LOS LUNAS CONSOLIDAIED SC
LLOlR-HBILL33 LOS LUNAS CONSOLIDATED SC
LLOIR-HBILL33 LOS LUNAS CONSOf,IDAIED SC

a71,102

2,624.O77
2,40E.888
2,296,211
2,205,670
2,0E1,768
1,970,803
1,888,805
1,E45,878
1.8r3,546
1,796,7't5

853,883

2.55S,5E5
2,384,59S
2,244,O38
2,200.989
2,077,861
1,966,120
1,607,635
1,U52A2
I,E13,006
1,796,363

E46.5a5

2,515.700
2.379,123
2,284,252
2200,395
2,077,189
1,967,709
I,EE7,150
't.841,7U
1.613,005
1,796269

1os,OEl i
96,4S9
94, t55
92,105
88,311
821.04,(

82,615
41,721
80,611
65,360

97278 I
92,763
82,45
90,907
a7,122
c/278
82,050
81263
r028r
65,176

,t,381

1.884
057
171
365
253
198
112

74

94,752
5,666
1,816

875
411
371
263
214
114
88

92,O37

92,026
90,621
67,358
u235
82,016
8t,231
80250
65,157

$
BNOlR-SCHOISTOP EELEN
BNOlR-SCHDISTOP BELEN

BNOIR-SCHDISTOP BELEN

BNO' R-SCHDISTOP BELET.I

BNOl R-SCHDISTOP BELET'I

BNOlR-SCHDISTOP BELET{

BNOlR-SCHDISTOP BELEN
BNOl R-SCHDISTOP BELEN
BNOlR-SCHOISTOP BELEN

CONSOLIDAIED SCI
cor'r so{_tDAIED scr
cor{ SoL|DAIED scr
coN sot-roAlED scr
CONSOLIDAIED SCI
CON SOIIDAIED SCI
CONSOLIOAIED SCI
CONSOLIDA1ED SCI
CONSOLIDAIED SCI

2022
2021
2020
20r 9
201A
201?
2016
2015
2014
2013

20,936,361

2.323,374
2.125.832
2,061,0,t6
2,O16,174
1,917,211
1,791,88,t
1,786,7E2
1,746,057
1,720,290
1,71E.675

20.821,181

2,154,172
2.O72,118
2,034,059
1.996,881
1,930,571
1.774,417
1,756,026
1,736,750
1,712,223
1,712.5U

2,eit9,390

2,t59,363
93,526
27 A6A
12,864
6,926
5,578
4,136
3,349
23U
I,6219

20,768.171

2,132,118
2,061,329
2,025,311
1,99s223
1,929,250
1,777,935
1,755,251
1,735,911

1,711,S56

1,712299

2022 PID' FIESTAPID 1

2022 PtO2 F|ESTAPtD 2

19,2r 7,606

1 ,720,29E
1,7't8,675

2,323,066

2,308
1,494

1a,927,951

1,712,22X
1.712F34

2,317,241

2,3U
1,6,19

18,841.253

1,711.956
1,712,299

3,430,973

1.7'18,675

1,718,675

7821,169

1,494

725,959

3.a02

1,494

3,121,757

1,712.5U

1,712,534

725,959

1,033

1,649

3 A24 255

1,7122992022 BN01NR_SCHETDBT Belen Schools Tech Debt Se

2022 BNol R_SCHE IDBT B€l6n Schoots Tech Oebt Ssr!

7E4,189 725,959

105.70€

2,559,585
11,767
14,760
7,707
5,815
1,715
3,1s2
2,U0
1,916

769

'| ,649 1 ,7 12,299

707,'lo2 697,021

701,102 697,021
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STATE OF NEW MEXICO
VALENCIA COUNTY

couNTY TREASURER'S PROPERTY TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

PioFrty Taraa
l. r{.d

colhct dln
Cullaril Yaar

Colhct d TG
htr

Dirtribut d ln
Currant Ygrr

Oriart
lrklrtri.dfo Arnormt

llL Ltro-c& U

2022
2021
2020
20ls
201E
2017
2016
2015
2014
2013

99,726
85,651
75,368
71,511
72,678
74,468
52,894
53,176
51,670
15,244

grt,352

63I86
74.382
70,809
72,057
73,925
52,572
52.E93
51.127
45,0E2

a,211.157
274,611

74,757
35,723
19,879
1e,E72
'12,337

9,71'l
6,693
4,667

92,656
3,768
1,0(x

456
259
232
121
102

72
zl3

LOS LUNAS CONSOLIDATEO

LLO,I R.SCH OEET LOS LU NAS CONSON-IOAIEO SCH.

LLOl R-SCHOEBT LOS LUI'IAS CONSOi-IDA]ED SCH.

LLOIR-SCHDEBT LOS LUNAS CONSOLIDATED SCH.

LLOI R-SCHDEBT LOS LUNAS CONSOI-IOAIED SCH.

LLOlR-SCHDEBT LOS LUNAS CONSOLIDAIED SCH,

LLO I R-SCH DEBT LOS LU NAS CoI{SOLIDAIEO SC H.

LLO,I R-SCHDEBT LOS LUNAS CONSOTIDAIED SCH.

LLOI R-SCHOEBT LOS LUNAS CONSOLIOAIED SCH-

LLO1R-SCHDEBT LOS LUNAS COT{SOLIDAIEO SCH.

CHARIERR-SCHOOL OF OREAMS / CAP Ii/PROV
CHARIERR-SCHOOL OF DRE'T'S / CAP I}PROV
CHARIERR-SCHOOI OF DREAITS / CAP lirPROV
CHARIERR-SCHOOL OF DREAI,S / CAP IiPROV
CHIRTERR-SCHOOL OF DRE ITS / CAP h/PROV
CHARIERR-SCHOOL OF DRE IIS,/CAP litPROV
CHTRIERR-SCHoOI- Of ORE TTS / CAP l[,PRoV
oHARIERR-SoHOOL OF DREAIE / CAP ll,PROv
CHTRIERR-SCHOOL OF OREAI,IS / CAP lli'PROV

CHARIERR-SCHOOL OF OREATIS / CAP II,PROV

4291,U4
5.909,&t1
s,756296
5,5C8,64'l
5.120,200
5,270,030
5,079,269
4,973,058
4,664,S16

6,167,4&t
6,100,935
5.818,927
5,695,633
5,537,082
5,37E,005
5,235,753
5,049.753
4,94a,945
,(,848.869

6, 8,

55,872,541 6,722,386 55,030.E29 6,707.137 54,77S'396

I 6.356.867 I
146.760
73,579
21,7e8
1E,E23

16,6E8
13.091
11,071
6,671
1,229

s

94,3s2
2,67A

936

245
229
131

116
69
39

682.3E6 99.105 9E,746 567,369570.985

2022 COTTNTYDEBT-2023 COT NTY OEBT / 2023 GO BOND - ',|,0'&1,34s

2022 COTJNTIDEBT-ROAD COUNTY DEBT / 2O2O ROAD PRC 82'633

2021 COUNTYOEBT-ROAD COUNTYDEBT/2o2o ROAD PRC 1'040,006

2.166,964

974 429
77,101
39,954

1,091,484

971129
77,101

1,002,206

2.053,736

951,172
75198
52,903

1,062,573

s12,747
71,596

996.773

2.014,'l36

112

6,356,667 t
6.132,667
5,A32.542
5,699,796
5,5i10,676
5,3E0,673
5.237,916
5,052,r93
4,&t9,71s
4,841,5U

$ s

2022
2021
2020
2019
2018
2017
2016
2015
2014
2013

9t,5zl4
E3,052

1420E
70,756
72,OO7

73,6EE
52,550
52,AA7
51,,419
4s,075



STATE OF NEW MEXICO
VALENCIA COUNTY

couNTy TREASURER'S PROPERTY TAX SCHEDULE (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

Profarty TrxG.
lrt iod

Colt ctad ln
Cuil.r Y.rt Collocted To.Dato

Dbt ibut d ln
Cur.cnt Year

Dbt bbd To-
Ilt

Clr]rant A,nount
UrEolbctiH.

TcaLt Arnou.tt un
t ftol.cdblc

2022

2021

2020

201s

20't 8

2017

2016

2015

2011

2013

s 56.825,,{36 g

s2so1,241

50,62{2,23t

48,931.167

17,130213/,

45266,693

43,106,127

11274,942

13,777,118

41.965,866

53,160,561 t
50,629,,t78

,49,664'il05

48,.t 923E3

48.418.360

ut4,628,808

12,852,'t6,..

,(0,764,318

43,25E,938

,1r.507.837

53,t80,581 t
1,960,5E1

462,45

237,66.4

179.5it0

1,1E.(N8

111,350

91,374

87,902

,16,66.1

52,067,552 a

2,81it,E66

8E5,370

3l7,Et4

16il.tl3

150,633

t't1,165

88,,t/t3

69293

51,792

51,455,106 I
50,570,048

49,553,'t00

48,157,646

,46,3S2,553

44,610,7't I

42,t36,730

40,750,130

43,250.135

4't,501,833

(3) I (3) I
19

6

179

94

57
t ,{7r,664,162 S 56,668,149 $ 461,277 216 t 56,3,{1,061 3 ,{59,079,992 5 (3) 6 35{ $

Grand Total
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STATE OF NEW MEXICO
VALENCIA COUNTY

LIST OF INDTVIDUAL DEPOSIT AND INVESTMENT ACCOUNTS
JUNE 30,2023

Bank of US

Account Name

Bank of the
\ire3t

United Buslnesa
Bank rqueAbuque

llbrcy itbrket Account
hrestment
Checking Operational

Checkng VIA Suspense'
Lockbox
Cibola Land CoA
Of$id Awareness
Hospital Grart Funds
ClEcking Commissary*
Checking hmates'
Savings
NiiFA Reserve

Total
Reconci[rE letns

ReconcilGd Balance

Account NarE

54,089,207 $

34.449,S8

$

1{o,3T1
75,178

16,56S
1,637

1S0,9@
't,259,U2
5,000,0@

6,42,950

fiz

88,539,195 215,855
30,501

fiz
(3,388,623)

$ 85, 150,572 $ 2/t6,356 $ aATW $ 502

Ivbney irarket Account
h\restmenl
Checking Operational
Chechng VA Suspense'
Lockbox
Cibola Land Corp
Opiou Awareness
HosFital Grant Funds
Chechng Commbsanf
Checking hmates*
Savings
NlvfA Reserve

Total
Reconciling ltems

Reconcilod Bahnce

$ 54,089,207
31,872

34,449,988
16,569

1,637
't 99,902

1,259,U2
5,000,000

14o3n
75,478

fiz

$ $
3't,872

4,846,867

4,846,867 31,872 100,112,241.
(3,358, 122\

$ 31,872 $ 96,7 ,119

Less: hvestments
Less: Fiduciary Funds Cash
Less: Restricted Cash

Total Unrestic{ed Cash and Cash Equivalents

*lnterest Beadng Checking Account

$ 6o,982,/t6E

114

Bank

NI|FA New ilexico
cash Res.ryes LGIP Total

4,846,867

$ 4,846,867

$ (31,872)
(30,892,912)
(4,846,864



STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF PLEDGED COLLATERAL
JUNE 30,2023

NarE of
Fair llarket
Vdue at

lqne 30, Al23
Nallr and Location

of S&k3eporDescription of Pledged Collateral ilaturity CUS|P Nurbor

Bank of the UJest GN 2146D AB FX
GN 2O18SA AD FX
GN 21198 AD FX
GN 2146C M'l FX
GNi/tA2 SIIGLE FArvlLY 30 YR
G2SF [,142753 3.0@ 0412U.15
GNIrilA2 SI{GLE FAll-Y 30 YR
G2SF [/tA/{Bt 3.500 032ry47
G2SF [/tA3596 3.000 04/202t6
G2SF [ilA26Z 3.0@ O3r20rrs
GNI\,|Al SI'IGLE FAll-Y 30 YR
G2SF lvtA3596 3.000 04r2Urt6
G2SF [442753 3.000 01201115

G2SF [itA3662 3.m0 052url6
G2SF MA4m3 3.0fi, 102(y.t5
GN 20114 A SEO FX
G2SF SINGLE FAI\,i-Y 30 YR
G2SF I,tA267 3.0@ 032CU45
G2SF iitM718 3.000 0920/47

Total Bank of the $Jest

3r20n061
12nO2W

1DOr2061
3n02:051

fn0Au2
4t20D045
9DOI2U3
3DODM7
420120/6
3nor20/,5
6n5r2U2
4D020/6
41202045
5r2020r'6,

10t20r20,6
9t16t262.
gnoDuz
3r'20r2045
9r20nu7

38382P3R 1

38382tvDE6
38382lrc64
38382P3Q3
36179tils\6
36179RBW8
361 791'llil96

36179SYS0
36179R7tS
36179Q6M
36176XUA5
36179R7t€
36179R8W8
36179S87't
36179SNr,,7
38380PS47
36 1 7gt\ll'lcl
36179Q6ht6
36179TG33

I 2,67,651
37,U3,78'.1
14,672,008
4,999,710

50,,r49
757,173

1,0't8,9.t0
34,818

1 t 8,348
189,405
193,9.16

607,945
58t,668
705,265

831,167
6,757,178

209,834
12.,32.

1,U7,453

Bank of the West
Bank of the West
Bank of the West
Bank ot the West
Bank ot the West
Bank of lhe West
Bank of the West
Bank of the West
Bank of the West
Bank of the West
Bank of the West
Bank of the West
Bank of the West
Bank of the West
Bank of the West
Bar* of the West
Bank of the West
Bank of the West
Bar* of the West

$ 72,622,@1
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STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF PLEDGED COLLATERAL - CONTINUED
JUNE 30,2023

NanE of Description of Pledged
Collateral illaturitv CUSIP Nur6er

Fair Market
Value at

June 30, 2(,23

NatlE and Location of
SafekeeperDe

Benk of
Oldahorna FN lvlA4122

FN i/tM122
Flfrrs KO55 Al
FHIVB KJ32 A2

FNR 202G52 BE

FNR 2O2G52 BE

9/112035

9t'112035

1 no25
3/252033
8a5t2ofi
at2snoEo

314't8DSL7
31418DS17
31378P\@
3137F2\il5

31368BEW8

31368BEW8

$ 518,660 united Business Baflk
3,682J13

500,858
871,796
516,316

516,316

Total Bank of Oklahoma

United Bank Letter of Credit 2021{46 12J{nU23

5 6,645.350

tt/A 300,000

$ 300,000

Total Pledged Collateral t 79,567 ,351
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STATE OF NEW MEXICO
VALENCIACOUNTY

SCHEDULE OF EXPENDITURES OF FEDERALAWARDS
FOR THE YEAR ENDED JUNE 30, 2023

Fedaral Grador / Prs-Through
Gra4lor / PrggFll or Clll3t r Tltle

Fader.l
bkiance

Lbdng Nulrtor
Gr.nt , P.tt-
Throuqh No.

U'8. Doo.rtEnt ot JGdc.

S@ Crirind luen Assbtanc. Program (SCMP)

Bule$root \rBt Parhefshp Prograrn-
Ed!f,ard Byrne llbmorial Juslice Assbtance Grant Progrrn -

JAG2022.
Passd tvalgh fl7€ New Mexbo Dopannent d Public Sdety

Ed!.vard Byme tvbmorial Justice ABsbtance Grant Progrem - CRIr

COVD-l9 Coronavirus EmeEency Suppbnental Furding Program

Totel U's. DopartrEnt of Jusdce

15PBJA21-@4028!JAC
20.cESF-\&SO-sF\23;
2GCESF-\rcSO-SF.r22

93.014 2t21-Dffi28

16.606

16.607

16.738

16.738

16.034

93.045
93.045
93.045

15P&42GRR4038$SCAA
15PBJA21.RR{X771.sCAA
t'l/A
I 5PBJA22€G{2463a!A@(

$ 7,681

5,030

27,W

74,E12

64,950

179,553

48,543

7't,753
38,556
6,095

1 16,404

$ 164,047

U.s, DaparftEnt oflleall,| .nd Humrn Seryicos

Passd lhrugh tl76 Na Mexin Agi@ ad LorB Tem Savbos De@tunent, tlodh Cofltal Ney/
Mexin Econonb Devebpmont Distbt NoftMeto Area Agdtcy on Aging

Special Programs for tle Aging, Trde I, Part B, Glanb for
Supporliue

Special Prcgr ns 6r the Aging, Irtle I Part C, lt uitbn Servbes
Older Anerbans Progrsm - Trtle ]Cl
Ok er Aneri:ans Program - Ite ]C2
COVD-lg Ol*rArnericsns ProgEm - TiUe lC2 ARPA

Suuotal ALN 93.045

Tot l U.S, t}3partlrnt of Health and Human Sorvlces
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E)eenditures

2@1-2&8
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STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

@
P,,s,dfiftldt Up ly'6/etu,,..,D!p,dn tc,Hdiro#,,dse4,/ & E,nG,gaty M'l€8r{,,,c,rl
Em.EsE, tihrynrr P.rbnn.nc. G.enb (E[PG) - Ef/l SCry sl .U2
Homclad Scrrily emt Ptof.m
stlscP2@ gz'67

slscP azr 97.G7

SUMAJ{9.067
tod US. D.p.rtrd of HoltrLld E cudty

Us- D.olrtDnt ol TrmaDodrtlon

Prssrd frra4r, ,nc r{ow M.xi, Dqp€ftn6f}t d fr?,l,sryditt
irdifsy PbnrfE end comtuc,lin- libodo L*r RD Pr(*tcl
Iit*nufl PcnClb. tur RGpat OlhndGrt tur DtiviB Whb f oxic.t &
Trffic Saft,ty Crrnt

Totrl U.3. Oaparhnt oI TrrBPordon

20.205

20.608

4301400

TS5033 - (BAL4+IO9

ElvlT-2022-E P40005

Eit /-202GSS-0127-S0'l
DH$21€PD.057{04

I 38,241

1&.,N
211,911
/t24,359

r81,716

rm

U.s. D.rrtrrltt of Tlrruw
Cqllllvha Stt ld LocC Fbcrl R.Gor€ry Fu*b '

Tot.l US. D.P.Itlrnt of Tr...ury

Totrl F.d.rrl ErD.ndlb[.

' . Ocnotas H.ior Program

21.O27', N/A

asaeo

trzl tS

?*L42

t 3,tt1,56



STATE OF NEW MEXICO
VALENCIA COUNW

NOTES TO SCHEDULE OF EXPENDTTURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2023

NOTE : FEDERAL AWARD IDENTIFICATION NUMBERS

NOTE l: REPORTING ENTITYAND BASTS OF pRESENTATTON

The Schedule of Expenditures of Federal Awards containing federal grant activity of the Coung was
prepared using the modified accrual basis of accounting. The informaiion in the schedule is preiented
in accordance with the requirements of Title 2 US Code of Federal Regulations (CFR) part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requiremeits for Fediral Awards.

The federal granting agency is responsible for providing the Coung with the Assistance Listing
number, for each grant or contract. ln cases where the federal granting agency did not provide th6
Assistance Listing number to the Coun$, other identifying numbers are prelented on the schedule of
expendilures of federal awards. ln cases where the federal granting agency did not provide this number
to the County and it was not othemise determinable, it is noted is'not ivailable" on the schedule of
expenditures of federal awards.

NOTE 3: NON4ASH ASSTSTANCE

The County did not receive any federal awards in the form of noncash assistance during the year.

NOTE 4: REGONCILIATION OF EXpENDTTURES

The following is a reconciliation of expenditures reported on the schedule of expenditures of federal
awards to the expenditures reported in the govemmental fund financial statements:

Erpenditures of federal awards
Other E)eenditures

Total Expenditures

$ 3,391,508
4s,366,523

$ .18,758 ,031

NOTE 5: SUBRECIPIENTS

There are no sub-recipients of federal funds as of and for the year ended June 30, 2023.

NOTE 6: INDIRECT COST RATE

The county has elected to utilize the 10% minimum indirect cost rate when applicable.

NOTE 7: LOANS

I!"_99yntY did not expend federal awards related to loans or loan guarantees for the year ended June
30, 2023.
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KUEIAK METTON & ASSOChTTS. LLC

INDEPENDENT AUDTTORS' REPORT ON IilTERNAL CONTROL OVER FIilANCIAL REPORTING AND ON
CO]'PLIANCE AND OTHER TATTERS BASED ON AN AUD]T OF FINANCIAL STATEMENTS

PERFORTED lN ACCORDANCE UUITH GOIErRNNENT AUD'NNG STA'I'DARDS

Joseph M. Maestas, P.E.
New Mexico State Auditor

and
Honorable Members of the Board of County Commissioners
Valencia County
Los Lunas, New Mexico

We have audited, in accordance with audiling standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Govemment Auditing Standards issued by the
Comptroller General of the United States, the financial stdements of the govemmental activities, each major
fund, the aggregate remaining fund information, and the budgetary comparisons of the gEneral fund and major
special revenue funds of Valencia County, New Mexico (the 'County') as of and for the year ended June 30,
2023, and the related notes to the financial statements, which collectively comprise the County's basic financial
statements, and the combining and individual funds of the County, presented. as supplementary information
and have issued our report thereon dated November 30, 2023.

Report on lnternal Control Over Financial Reporting

ln planning and performing our audit of the financial statements, we considered the County's internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the efiectiveness of the County's internal control. Accordingly, we do not express
an opinion on the effectiveness of the County's internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph and was
not designed to identify all deficiencies in intemal control that might be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant deficiencies may exist that have not been
identifted. However, as described in the accompanying schedule of findings and questioned costs, we
identified certain deficiencies in internal control that we consider to be a material weaknesses and significant
deficiencies.

6717 ACADIMY ROAD N[. STT. A

ALBU Q!r[RQ*U E. r-{ ]\t 87 I 09

P:505.822.5100 | F: 505.822.51Otr

KUBIAKCPA.CO&I

IA
AUDITORS - BUSINESS CONSULTANTS. CPAS

h.-
-



A deficiency in intemal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and conect,
misstatements on a timely basis. A mateial weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entig's financial
slatements will not be prevented, or detected and conected, on a timely basis. We consider the deficiency
described in the accompanying schedule of findings and questioned costs as ilem 202lOO1 to be a materitl
weakness.

A significant deficiency is a deficiency, or a combination of deficiencies, in intemal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with govemance. We
consider the deficiencies described in the accompany schedule of findings and costs as ftem 2O2\OO2 to be
significant deficiency.

Report on Compliance and Other iiatters

As part of obtaining reasonable assurance about whether the County's financial statements are free of material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the financial
statements. However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Govemment Auditing Standards.

We noted a certain matter that is required to be reported per section 12€-5 NMSA 1978 that we have
described in the accompanying schedule offindings and questioned costs - Sedion lll. New Mexim State
Audit Rule Section 12&5 NMSA 1978 Findings asitem 2023-004.

County's Response to Findings

The County's responses to the findings identified in our audit are described in the accompanying schedule of
findings and questioned costs. The County's responses were not subjec{ed to the auditing procedures applied
in the audit of the financial statements and, accordingly, we express no opinion on them.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the resuh of that testing, and not to provide an opinion on the effectiveness of the County's internal control or
on compliance. This report is an integral parl of an audit performed in accordance with Goyemment Auditing
Standards in considering the County's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

k"h"ftq.rh. + laoat;t .,, uue

Albuquerque, New Mexico
November 30, 2023
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KUBIAK MFLToN & Assocl^TTs. LLC

AUDITORS - BUSINESS CONSUTTANTS, CPAS

INDEPENDENT AUDITORS' REPORT ON COMPLhNCE FOR EACH MAJOR FEDERAL PROGRAT AND
ON INTERNAL CONTROL OVER COTPLIANCE REQUIRED BYTHE UNIFORT GUIDANCE

Joseph M. Maestas, P.E.
New Mexico State Auditor

and
Honorable Members of the Board of County Commissioners
Valencia County
Los Lunas, Neur Mexico

Roport on Gompllance for Each tajor Federal Program

Opinion on Each taJor Fedoral Prcgnm

We have audited the Valencia County's, New Mexico (the 'Coung'), compliance with the gpes of compliance
requirements identified as su$ed to audit in the OMB Cunfliancc Supplement that could have a direcl and
material effec{ on each of County's major federal programs for the year ended June 30,2023. The County's
major federal programs are identilied in the summary of auditors' results sec{ion of the accompanying schedule
of findings and questioned costs.

ln 
_ 
our opinion, the County complied, in all material respecis, with the types of compliance reguirements

refened to above that could have a direct and material effect on each of its major federal programs for the year
ended June 30,2023.

Basis for Opinion on Each ll4or Fedararl Prognm
We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Govemment Auditing Standards,
issued by the Compholler General of the United States; and the audit requirements of Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administntive Requirements, Cost Pinciples, and Audit Requi,ements
for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance
are further described in the Auditors' Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the County and to meet our other ethical responsibilities, in accordance
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program. Our
audit does not provide a legal determination of the County's compliance with the compliance requirements
refened to above.

R*ponsiblllti* of Management tor Compliance

Management is responsible for compliance with the requirements refened to above and for the design,
implementation, and maintenance of effec{ive intemal control over compliance with the requirements of laws,
statutes, regulations, rules, and provisions of contrac{s or grant agreements applicable to the County's federal
programs.
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Auditors' R*ponsihilitiq for the Audit of Compllance

Our objectives are to obtain reasonable assuranoe about whether material noncompliance with the compliance
requirements refened to above occuned, whether due to fraud or eror, and express an opinion on the
County's compliance based on our audit. Reasonable assurance is a high level of assurance but is not
absolute assuranoe and therefore is not a guarantee that an audit conduc{ed in accordance with generally
accepted auditing standards, Govemment Auditing Standards, and the Uniform Guidance will always detect
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is
higher than for that resulting from enor, as ftaud may involve collusion, forgery, intentional omissions,
misrepresentetions, or the ovenide of intemal control. Noncompliance with the compliance requirements
referred to above is considered material if there is a subslantial likelihood that, individually or in the aggregate,
it would influence the judgment made by a reasonable user of the report on compliance about the County's
compliance with the requirements of each major federal program as a whole.

ln performing an audit in accordance with generally accepted auditing standards, Govemment Auditing
Sfandards, and the Uniform Guidance, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

. ldentrfy and assess the risks of material noncompliance, whether due to fraud or enor, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the County's compliance with the compliance requirements referred
to above and performing such other procedures as we considered necessary in the circumstances.

o Obtain an understanding of the County's intemal control over compliance relevant to the audit in
order to design audit procedures that are appropriate in the circumstances and to test and report on
intemal control over compliance in accordance with the Uniform Guidance, but not for the purpose
of expressing an opinion on the efiectiveness of the County's intemal control over compliance.
Accordingly, no such opinion is expressed.

We are required to communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and any signfficant deficiencies and material weaknesses in intemal
control over compliance that we identified during the audit.

Report on lnternal Control Over Compliance

Our consideration of intemal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance sec{ion above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance and therefore, material weaknesses or significant deficiencies may exist that were not
identified. We did not identify any deficiencies in intemal control over compliance that we consider to be
material weaknesses. However, as discussed below, we did identifo certain deficiencies in intemal control over
compliance that we consider to be significant deficiencies.

A deficiency in intemal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and conect, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A mateial weakness in intemal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that
material noncompliance with a type of compliance requirement of a federal program will not be prevented, or
detected and conected, on a timely basis. A significant deficiency in intemal control over compliance is a
deficiency, or a combination of deficiencies, in intemal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control over
compliance, yet important enough to merit attention by those charged with govemance. We consider the
deficiencies in intemal control over compliance described in the accompanying schedule of findings and
questioned costs as ilem 2023-003 to be a significant deficiency.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of intemal control
over compliance. Accordingly, no such opinion is expressed.
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Govemment Auditing Standards requires the auditor to perform limited procedures on the Coung's response
to the internal control over compliance findings identified in our compliance audit described in the
accompanying schedule of findings and questioned costs. The County's response was not subjected to the
other auditing procedures applied in the audit of compliance and, accordingly, we express no opinion on the
response.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
Internal conhol over compliance and the resufts of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.



Section l. Summarv of Auditors' Results

Financial Statemenb

Type of auditors' report issued:.. ...... Unmodified

lntemal control over financial reporting:

Material weaknesses identified?. ........ yes

Significant deficiencies identified?......... ....................... yes

Noncompliance material to financial statements noted?.............. ............No

Federal Awards

lntemal control over major programs:

Material weaknesses identified?. ...........No

Significant deficiencies identified? ....... yes

Type of auditors' report issued on compliance
for major programs: ................... ..Unmodified

Any audit findings disclosed that are required
to be reported in accordance with section 200.516
of OMB Uniform Guidance - Subpart F?.............. .......... yes

ldentification of major programs:

Assistance
Listin Number Name of Federal program or Cluster

21.027 oronavirus State and Local Fiscal Recovery Funds

Dollar threshold used to distinguish
between type A and type B programs:...... .... $75O,OOO

Auditee qualified as low+isk auditee under 200.520 of OMB
Uniform Guidance - Subpart F? ..................... .........No
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STATE OF NEW MEXICO
VALENCIA COUNTY

ScHEDULE OF FTNDINGS AND QUESTTONED COSTS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

2023-001 (2022-@3) - CaDr'ra, Assets (Material Weaknes-d - & Modified

Condition: The County did not reconcile capilal assets in a timely manner. The County provided muhiple
iterations of their capilal asset listing at June 30, 2023. Furthermore, prior year construction in progress (ClP)

required a restatement in the amount of $268,983.

Management Progress: No significant progress made.

Citeria: Per the 20'13 COSO Framework, management is responsible for establishing and maintaining intemal
controls to ensure accurate financial reporting, which includes controls over the County's capital assets and

related balances.

Seclion 2.20.1 of NMAC establishes the standards for the accounting and control of fixed assets owned by

govemment entities. Proper controls over capital assets are described in Section 2.20.1.15 of NMAC'

Cause; The County's capital asset listing was not reconciled until afier year end during the audit. Expenditures

were not properly ieviewed to ensure all construction projects were identified and added to the capital asset

listing at June 30,2022.

El'lbcf.' CIP was understated in the amount of $268,983.

Auditots, Recommqtdations.. We recommend that the County perform monthly reconciliations over their

capital asset listing in addition to a final reconciliation/ review of the listing at year-end. We recommend that

any purchases oi tangible personal property with a value over $5,000 be flagged and provided to the
procurement officer or 6ther iesponsible person to be reviewed as possible capital asset additions and added

io the capital asset listing as needed. This should be an ongoing process. At the end of each fiscal year,

expenditures above $5,000 should also be reviewed for possible capitalization.

Management's Response.. The CIP understatement was from previous years and was overlooked during

FYE2O22 due to staffing shortages. We have assigned this task to our procurement officer/purchasing agent.

Moving fonvard the County will review expenditures on a monthly basis 1o identify purchases over the

thresh;ld and will record these immediately. Final review and reconciliation will occur at year end' The county

is working towards entering our capital assets into our cunent financial software system which is designed to

identify all purchases over $5,OOO and allow for these to be moved into the capital purchase module.

Management's Timdine to Correct: Fiscal year 2024

Responsible Parly.' Procurement Officer/Purchasing Agent and Finance Direc{or
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. One (1) out of one (1) timesheet tested was not reviewed by the employee's supervisor.

. One (1) out of one (1) Personnel Action Form (PAF) did not have all the required signatures of approval.

Crtbrta: Per the 2013 CoSoFramework, management is responsible for establishing and maintaining intemal
controls to ensure accurate financial reporting, which includes controls over the County's hiring ani payroll
processes.

Cause,' Ovenide of intemal control procedures over payroll and hiring.

Effecf lmproper implementation of intemal controls over financial accounting and reporting increases the risk
of material misstatements in the County's financial statements. ln addition, ihe County inireases its risk and
susceptibility to fraudulent aclivity.

Auditors' Recommendatioas.' We recommend that the County develop and implement policies and
procedures to ensure there is consistent review of payroll and hiring processes and required signatures and
approvals on all relevant documentation.

Management's Response,' Our timesheet sofrware is designed to implement internal controls to where an
employee signs of on their timesheet, followed by the supervisor's approval. However, it is not properly set up
to do this. We will work on setting these parameterc and provide proper training to employees anO iup6rvisori.
V:lencia County cunently requires manual signatures, both employee and supervisor, on our paper copy of
timesheets and will ensure these are obtained bi-weekly.

The Perso.nnel Action Form (PAF) was initiated in 2020 when the required signatures were manually obtained.
This specific one was overlooked. Currently PAFs are distributed through email to for electronic signatures and
requires all signatures for completion. This finding should not occur again.

llanagement's Timeline to Correct: Fiscal yeat 2024

R*ponsible Pafty: Human Resources Administrator, Human Resources Director, payroll Clerk, and
Finance Director.

STATE OF NEW MEXICO
VALENCIA COUNTY

ScHEDULE OF FtNDINGS AND QUESTIONED COSTS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

2023-(N2 - lntemal Control over Financial Reportino (Slonificant Deficiencvl

Condltion: During our test of implementation of the County's intemal controls we noted the following
deficiencies:
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STATE OF NEW MEXICO
VALENCIA COUNTY

SCHEDULE OF FIND]NGS AND QUESTIONED COSTS (CONNNUED)
FOR THE YEAR ENDED JUNE 30, 2023

2023-(n3 - Cont?ls over Actiyiti"s Allowed ot Unellowed and Allowabte Cos's / Cost Pdnci,,les
( Si o n ili c ad D efi c i e n c v)

F ederal Program lnform ati o n:

Funding agency: U.S. Department of the Treasury
Program title: Coronavirus State and Local Fiscal Recove Funds
Assistance listinq number: 21.027
Award number: None
Award period: March 1, 2021- December 31,2024

Condition: ln one (1) instance, out of 44 expenditure samples tested, a PO was not issued for a purchase of a
fire truck.

Qu*tioned Cosrs: None

Crtteria: Per the County's Procurement Policy, a purchase order is required for all purchases made by the

County and any County employee. Furthermore, the Purchasing Agent of the County shall oversee and

coordinate all procurement for the County.

2 CFR section 2OO.3O3(a) states that the non-Federal entity must,'Establish and maintain efiective intemal

control over the Federal award that provides reasonable assurance that the non-Federal entity is managing the
Federal award in compliance with Federal statutes, regulations, and the terms and conditions of the Federal

award. These internal controls should be in compliance with guidance in "Standards for lntemal Control in the

Federal Govemment' issued by the Comptroller General of the United States or the "lntemal Control lntegrated

Framework", issued by the Committee of Sponsoring Organizations of the Treadway Commission (COSO)''

Cause: Management ovenide of internal controls: An employee in a management position did not follow the

County's policies and procedures over procurement.

El?ect Ovenide of the County's procurement policies and procedures may lead to noncompliance with the

County's federal funding requirements. This can also lead to the County exceeding their budget authority'

Audilors, Recommendations: We recommend lhat all purchases be made by the County's Purchasing

Ofiice/ Finance Department. Non-finance employees should not have authority to make purchases or contract

with vendors without the Purchasing Office/Finance Department's input. We recommend that the County follow

its internal policies and procedures to ensure that all expenditures, including federal expenditures, are

reviewed for budget and allowabili$ and have proper approval prior to payment.

Managemant's Re.sponse.. Finance will distribute our Budget and Accounting Manual (BAM) and provide

trainin-g to all superviiors/directors. Purchases such as this are not allowable and this will not occur again.

Management's Timeline to Conect: Fiscal yeat 2024

Responsibre Pafty: Finance Staff and Department Directors.
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STATE OF NEW iIEXIGO
VALENCIA COUNTY

SCHEDULE OF FINDTNGS AND QUESTIONED COSTS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2023

Section lV. ew Mexico State Audit R le Section 12-6-5 NMSA 1 978 Findinos

2023-0(M - Code of Conduct (Other Noncomoliance)

Condition: :he County's Code of Conduct has not been reviewed or updated since February 18, 2005.

Crfterta: Per the Govemmental Conduct Act NMSA 1978, Chapter 10, Article 16, Section 11 Codes of
Conduct:'D. Codes of conduct shall be reviewed at least once every four years. An amended code shall be

filed as provided in Subsection C of this section.' (NMSA 10-16'11)

Gause.' The County was unaware of this requirement.

Effect fhe County is not in compliance with the Governmental Conduct Act (NMSA 10-16-1 1)'

Auditors' R*ommendations.' We recommend that the County Board of Commissioners review and adopt
the Code of Conduc{ at a Board of Commissioners meeting and schedule a revision of the Code of Conducl at
least every four years.

Management's Response.' Valencia County was not aware of this requirement. The Code of Conducl will be

updated this fiscal year, and reviewed and updated every 4 years thereafter.

Management's Timeline to Correct: Fiscal year 2024

R*ponsible Par!y.' Human Resources Director and Attomey
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STATE OF NEW MEXICO
VALENCIA COUilTY

SCHEDULE OF F|NDINGS AND QUESTIONED COSTS (CONTTNUED)
FOR THE YEAR ENDED JUNE 30, 2023

Section V. Status of Prior Findinos

Findino

o 2022401 (202G002) Fund Balane Restatement

o 2022402 Apparent Tampering of Timesheets

c 20224O3 Caprtal Assels

o 2022-004 lmproper Revenue Recognition

Status

Resolved

Resolved

Repeated & Modified

Resolved
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STATE OF NEW MEXCO
VALENCIACOUNTY
EXIT CONFERENCE

FOR THE YEAR ENDED JUNE 30, 2023

An exit conference was held on November 30, 2023 to discuss the results of the audit.
Attending were the following:

Representing the County:

Gerard Saiz, County Commissioner
Danny Monette, County Manager
Loretta Trujillo, Finance Direclor
Kendra Kaneshiro, Accountant
Amanda Nicolits, Treasureis ffice - Sr. Bookkeeper
Rusin Porter, CPO
Sarah Wallace - Accounting Specialist
Benisse Barela, Senior Accounting Specialist

Representing the lndependent Auditors:

Daniel O. Trujillo, CPA, CFE, CGFM, CGMA, Member- Diredor of Audit
Saudy Moreno Espaza, Audit Senior

The audited financial statements of Valencia County, New Mexico, were prepared by the
independent certified public accountants performing the audit. Management is responsible for
ensuring the books and records adequately support the preparation of the financial statements
in accordance with generally accepted accounting principles and that the information is cunent
and in balance. Management has reviewed and approved the financial statements as presented
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