
STATE OF NEW MEXICO
COI,JNTY OF VALENCIA

The Board of County Commissioners (the "Coveming Body") of Valencia County,
New Mexico, met in regular session in full conformity with law and the rules and regulations of the
Goveming Body at 444 Luna Avenue, Los Lunas, New Mexico 87031, being the meeting place of
the Goveming Body for the regular meeting held on the April 3,2024, atthe hour of 5:00 p.m. Upon
roll call, the following members were found to be present:

Present
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Absent:

Also Present:

Thereupon, there was officially filed with the County Clerk a copy of a proposed resolution
in final form.

Authorizing Resolution
Valencia County, Loan No. PPRF-6383
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VALENCIA COUNTY, NEW MEXICO
RESoLUTToN N o.'7s z4 -'2-a

AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN ACREEMENT
AND INTERCEPT AGREEMENT BY AND BETWEEN VALENCIA COLTNTY,
NEW MEXICO (THE *GOVERNMENTAL rJNrT') AND THE NEW MEXICO
FINANCE AUTHORITY (THE "FINANCE AUTHORITY'), EVIDENCING A
SPECIAL, LIMITED OBLIGATION OF THE GOVERNMENTAL UNIT TO PAY
A PRINCIPAL AMOI.JNT OF $835,136 TOGETHER WITH INTEREST
THEREON, FOR THE PURPOSE OF PURCHASING A NEW FIREFIGHTING
APPARATUS AND RELATED EQUIPMENT FOR THE VALENCIA COT'NTY
FIRE DEPARTMENT; PROVIDING FOR THE PLEDGE AND PAYMENT oF
THE PRINCIPAL AND INTEREST DUE UNDER THE LOAN AGREEMENT
SOLELY FROM THE STATE FIRE PROTECTION FTIND REVENUES
DISTRIBUTED BY THE STATE TREASURER TO THE GOVERNMENTAL
LrNIT PURSUANT TO SECTION 59A-s3-7, NMSA 1978; pROVTDNG FOR THE
DISTRIBUTION OF STATE FIRE PROTECTION FUND REVENUES TO BE
REDIRECTED BY THE STATE TREASURER TO THE FINANCE AUTHORITY
OR ITS ASSIGNS FOR THE PAYMENT OF PRINCIPAL AND INTEREST DUE
ON THE LOAN AGREEMENT PURSUANT TO AN INTERCEPT AGREEMENT;
APPROVING THE FORM AND TERMS OF, AND OTHER DETAILS
CONCERNING THE LOAN AGREEMENT AND INTERCEPT AGREEMENT;
SETTING THE MAXIMUM INTEREST RATE OF THE LOAN; RATIFYING
ACTIONS HERETOFORE TAKEN; REPEALING ALL ACTION INCONSISTENT
WITH THIS RESOLUTION; AND AUTHORIZING THE TAKING oF OTHER
ACTIONS IN CONNECTION WITH THE EXECUTION AND DELIVERY OF
THE LOAN AGREEMENT AND INTERCEPT AGREEMENT.

WHEREAS, the Goveming Body has determined and hereby determines that the project may
be financed with amounts borrowed under the Loan Agreement and that it is in the best interist ofthe
Govemmental Unit and its residents that the Loan Agreement and Intercept Agreement be executed
and delivered and that the financing of the acquisition of the Project ta[e place by executing and
delivering the Loan Agreement and Intercept Agreement; and
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Capitalized terms used in the following recitals have the same meaning as defined in Section
I of this Resolution unless the context requires otherwise.

WHEREAS. the Govemmental Unit is a legally and regularly created, established, organized
and existing county under the general laws ofthe State; and

WHEREAS, pursuant to Resolution 2023-68 of the Govemmental unit, dated September 6,
2023, the fire districts of the Valencia County Fire Administration, the Tomd-Adelino Fiie District,
the Los Chavez Fire District, and the Valencia Del Norte Fire District were consolidated into one fire
district named the Valencia County Fire Department; and

WHEREAS, the consolidation of the fire districts was approved by the State Fire Marshall's
office in a letter to the Govemmental Unit dated September 14,2,023; and



WHEREAS, the Govemmental Unit may use the pledged Revenues to finance the project;

WHEREAS, the Governing Body has determined pursuant to the Act that it may lawfully
pledge the Pledged Revenues for the payment ofamounts due under the Loan Agreement; and

WHEREAS, other than as described in Exhibit "A" to the Loan Agreement, the pledged
Revenues have not been pledged to secure tt. puym"nt of any obligatiin which is currently
outstanding; and

WHEREAS, the Loan Agreement shall be a special, limited obligation of the Govemmental
Unit, payable solely from the Pledged Revenues and shall not constitutJa general obligation ofthe
Govemmental Unit, or a debt or pledge of the full faith and credit of the G-ovemmentai Unit or the
State; and

WHEREAS. the Govemmental Unit desires to provide that distributions of the pledged
Revenues be redirected to the Finance Authority or its asiigns pursuant to the Intercept Agreement
between the Governmental unit and the Finance Authoriiy (ihe ..lntercept Agreemenfj for the
payment ofamounts due under the Loan Agreement; and

WHEREAS, there have been presented to the Goveming Body and there presently are on file
with the County Clerk this Resolution and the forms ot*" toun Agreiment and Intercept Agreement,
which are incorporated by reference and considered to be a part hereof; and

WHEREAS' the Goveming Body hereby determines that the project to be financed by the
Loan is to be used for govemmental purposes of the Govemmental Unii and will not be used for
purposes which would cause the Loan Agreement to be deemed a "private activity bond" as defined
by the lntemal Revenue Code of 1986, as amended; and

WHEREAS, the Goveming Body intends by this Resolution to authorize the execution and
delivery ofthe Loan Agreement in the amount and for the purposes set forth herein; and

. WHEREAS, all required authorizations, consents and approvals in connection with (i) the use
and pledge ofthe Pledged Revenues to the Finance Authority ior its assigrs) for the payment ofthe
amoxnts due under.the Loan Agreement, (ii) the use of the proceeds ofthe Loan Agre".*t to finun".
the Project, and (iii) the authorization, execution and delivery ofthe Loan Agree"ment and Inrercept
Agreement which are required to have been obtained by the date of this {esolution , have been
obtained or are reasonably expected to be obtained.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF VALENCIA
COUNTY, NEW MEXICO:

Section l. Definitions. As used in this Resolution, the folrowing terms sha , for a
purposes, have the meanings herein specified, unless the context clearly reqiires otherwiie (such
meanings to be equally applicable to both the singular and the plural forrns ofihe terms defined):

and
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"Act" means the general laws ofthe State, Sections 4-62-l through 4-62-10, NMSA 1978, as
amended, Sections 59A-53-l through 59A-53-19, NMSA 1978, as amended, and enactments of the
Goveming Body relating to the Loan Agreement and Intercept AgreemenL including this Resolution.

"Aggregate Annual Debl Service Requirement" means the total principal and interest
payments due and payable pursuant to the Loan Agreemenl and on all Parity Obligations secured by
a pledge ofthe Pledged Revenues for any one Fiscal Year.

"Authorized officers" means the chairman, Vice chairman, Finance Director, county clerk,
and County Manager.

_ "Bonds" means public project revolving fund revenue bonds, ifany, issued hereafter by the
Finance Authority to fund or reimburse the Loan Agreement.

"Closing Date" means the date ofexecution, delivery and funding ofthe Loan Agreement.

"code" means the lntemal Revenue code of 1986, as amended, and the applicable regulations
thereunder.

"Completion Date" means the date offinal payment ofthe cost ofthe project.

"District" means the Valencia county Fire Depa(ment, which is a consolidation of the
Valencia County Fire Administration District, the Los Chavez Fire District, the Tom6-Adelino Fire
District, and the Valencia Del Norte Fire within the Govemmental Unit pursuant to Resolution No.
2023-06 adopted September 6, 2023.

"Distributing state Agency" means the depa(ment or agency ofthe state, as described on the
Term Sheet, authorized to distribute the Pledged Revenues on behalfofthe Govemmental Unit.

"Expenses" means the cost of issuance of the Loan Agreement and the costs of issuance of
the Bonds, ifany, and the periodic and regular fees and expenses incurred by the Finance Authority
in administering the Loan Agreement, including legal fees.

"Finance Authority" means the New Mexico Finance Authority.

"Finance Authority Debt Service Account" means the debt service account in the name ofthe
Govemmental Unit established under the lndenture and held by the Finance Authority to pay principal
and interest, ifany, on the Loan Agreement as the same become due.

"Fiscal Year" means the period commencing on July I in each calendar year and ending on
the last day of June of the next succeeding calendar year, or any other twelve-month period which
any appropriate authority may hereafter establish for the Govemmental unit as its fiscai year.

"Goveming Body" means the Board of County Commissioners of the Governmental Unit, or
any future successor goveming body ofthe Govemmental Unit.

"Govemmental Unit" means Valencia County, New Mexico.
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"Herein," "hereby," "hereunder," "hereof," ..hereinabove" 
and ..hereafter,' refer to this entire

Resolution and not solely to the particular section or paragraph of this Resolution in which such
word is used.

"lndenture" means the General lndenture of rrust and pledge dated as ofJune l, 1995, as
amended and supplemented, by and between the Finance Authority and the Trustee, as successor
trustee' or the Subordinated General Indenture of rrust and pledge dated as of March I, 2005, as
supplemented, by and betrveen the Finance Authority and the Trustee, as successor trustee, as
determined by the Finance Authority pursuant to a Pledge Notification or Supplemenral Indenture (as
defined in the Indenture).

_ "lntercept Agreement" means the Intercept Agreement, dated the closing Date, between the
Governmental Unit and Finance Authority providing for the direct payment by th-e Distributing State
Agency to the Finance Authoriry of Pledged Revenues in amounts iufTicient to pay principal and
interest due on the Loan Agreement, and any amendments or supplements to the lntJrclp ag.i".""t.

"Loan" means the funds to be loaned to the Govemmental Unit by the Finance Authority
pursuant to the Loan Agreement.

_ "Loan Agreement" means the Loan Agreement dated the Closing Date between the Finance
Authority and the Govemmental Unit which provides for the financing of *,e rrojea'a1J ieqrire,
payments by or on behalf of the Govemmental Unit to the Finance Aut[ority and/oi the Trustee and
any amendments or supplements thereto, and including the exhibits attached to the Loan Afeement.

"Loan Agreement Principal Amount" means the original principal amount of the Loan
Agreement as shown on the Term Sheet.

'NMSA" means the New Mexico statutes Annotated, r97g, as amended and suppremented.

"Parity obligations" means the [,oan Agreement and any other obligations, now or hereafter
issued or incurred, payable from or secured by a lien or predge ofthe Hedled Revenue, anJ irrr"a
with a lien on the Pledged Revenues on paritywith the LLan igreement, iniluding those obligations
described on the Term Sheet.

_ "Pledged Revenues" means the State Fire Protection Fund revenues distributed to the
Govemmental Unit for the District,.which is utilizing the Project ana benefrting from the Loan
Agreement, which distribution is.made periodically byihe State Trea.r.". prou-ito Section 59A_
53-7, NMSA 1978' as amended, in the amounr certifiia by rtre state Fire Marshal.

"Program Account" means the account in the name of the Govemmental Unit established
pursuant to the lndenture and held by the Trustee for the deposit of the net proceeds oitt 

" 
t-oun

Agreement for disbursal to the Governmental unit for paymeni ofthe costs ofihe projeci- -

"Project" means the project described in Exhibit ..A,. to the Loan Agreement.
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"Resolution" means this Resolution n.. WZ4. L?adopted by the Goveming Body on
april3,2024 approving the Loan Agreement and the Interceft Agreemeni and pledging tle pledged
Revenues to the payment ofthe Loan Agreement as shown on the Term Sheet, as suppiemented and
amended from time to time.

"State" means the State of New Mexico.

"Term Sheet" means Exhibit "A" to the [,oan Agreement.

"Trustee" means BOKF, NA, Albuquerque, New Mexico, or any successor trustee company,
national or state banking association or financial institution at the time appointed Trustee by the
Finance Authority.

Section 2. Ratification. All actions heretofore taken (not inconsistent with the provisions
of this Resolution) by the Goveming Body and olficers of the Govemmental Unit directed ioward the
acquisition ofthe Project and the execution and delivery ofthe Loan Agreement and the Intercept
Agreement, be, and the same hereby are, ratified, approved and confirmed.

Section 3. Auth ion ofthe Proiect. Loan Asreement and the Intercent Asreement.
The acquisition ofthe Project and the method offinan
ofthe Loan Agreement and the Intercept Agreement
is for the benefit and use of the Govemmental Unit.

cing the Project through execution and delivery
are hereby authorized and ordered. The Project

Section 4. Findinss. The Govemmental Unit hereby declares that it has considered all
relevant information and data and hereby makes the following findings:

A. The Project is needed to meet the needs of the Govemmentar Unit and its
residents and the issuance and delivery ofthe Loan Agreement is necessary and advisable.

B. Moneys available and on hand for the Project from all sources other than the
Loan are not sufficient to defray the cost of acquiring the project.

C. The Pledged Revenues may lawfully be pledged to secure the payment of
amounts due under the Loan Agreement.

D. It is economically feasible to defray, in whole or in part, the costs ofthe project
by the execution and delivery ofthe Loan Agreement.

- E. The Project and the execution and delivery of the Loan Agreement and the
Intercep Agreement pursuant to the Act to provide funds for the financing ofthe project ar€ necessary
and in the interest ofthe public health, safety and welfare ofthe residents ofthe Gdvemmental Unit.

F. The covernmental Unit wirl acquire the project, in whole or in part, with the
net proceeds ofthe Loan.
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c. other than as described in the Term Sheet, the Govemmentar Unit does not
have any outstanding obligations payable from the Pledged Revenues which it has incurred or will
incur prior to the initial execution and delivery olthe toin Agreement and the Intercept Agreement.

H. The net effective interest rate on the Loan does not exceed twelve percent
( 12.0%) per annum, which is the maximum rate permitted by State law.

Section 5. Loan Agreement an lnterceot A ent - Au onzatlon Detail.

A' Authorization. This Resolution has been adopted by the affirmative vote of at
leasr a majority ofall ofthe members oflhe Goveming Body. For thi purpose ofprotecting the public
health, conserving the property, protecting the general weliare and piosperity oithe resijents ofthe
Govemmental Unit and acquiring the Project, it is hereby declared neceisary that the Govemmental
Unit, pursuant to the Act, execute and deliver the Loan Agreement and tile Intercept Agreement
evidencing a special, limited obligation of the GovemmenLl Unit to pay a princifal aiount of
$835,136 plus interest thereon, and the execution and delivery of the' Ltan 

'Agreement 
and the

Intercept Agreement are hereby authorized. The Governmental Unit shall use thi proceeds of the
Loan to (i) finance the acquisition ofthe Project; or (ii) make a deposit to the Finance Authority Debt
Service Account. The Project will be owned by the Govemmenrai Unir.

B. Detail. The Loan Agrcement and Intercept Agreement shall be in substantially
the forms ofthe Loan Agreement and lntercept Agreement presinteJ at the meeting ofthe Goveming
Body at which this Resolution was adopted. Thi Loan sirall be in an original Jgg."gut. pri*ipur
1m1u119r$!:s, t 36, shall be payable in installments ofprincipal due on n,ta/t ortnilea-rs designated
in Exhibit "B" ro the Loan Agreement and bear interesi payable on May I and Nor.-u"i i-or...r,
year, beginning on November I, 2025 at the rates designated in Exhibiti.B" to the Loan Agreement.

. Section 6. Aoproval ofloan Asreement and Interceot Agreement. The forms ofthe Loan
Agreement and the Intercept Agreement, as presentea ut thJ-""tinlorrh"doverning Body at which
this Resolution was adopted 

_are hereby approved. Authorized bffi"".. ar" hereiy individually
authorized to execute, acknowledge and deliver the Loan Agreement and the Inrerceit Agreement,
with such changes, insertions and omissions that are consistent with this Resolutiln a! may be
approved by such individual Authorized Officers, and the County Clerk is hereby authorized to affix
the seal ofthe Govemmental Unit on the Loan Agreement and thl Intercept Agreement and attest the
same. The execution ofthe Loan Agreement and the lntercept Agreemeni by-an Authorized Officer
shall be conclusive evidence of such approval.

Section 7. Soeciar Limited .obrieation. The Loan Agreement shall be secured by the
pledge ofthe Pledged Revenues as set forth in the Loan Agreemerit and shall be payable solely from
the Pledged Revenues. The Loan Agreement, together with other obligations oi" t[e cove-mental
unit thereunder, shall be a special,.limited obligation of the Govemmenial Unit, payable solely from
the Pledged Revenues as provided in this Resolution and the Loan Agreement and shall not constitute
a general obligation of the Govemmental Unit or the State, and thelolders of the Loan Ag.eem.nt
may not look to any general or other fund of the Govemmental Unit for payment of the obiigations
thereunder. Nothing contained in this Resolution or in the Loan Ag.."r.ni, o, -y other instru"ments,
shall be. construed as obligating the Govemmental unit lexcept wlth ,"rp".t to tt. upjricaiion ortrre
Pledged Revenues), as incurring a pecuniary liability or a charge upon the g.n"."t 

"."dit 
of ,h.
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Govemmental Unit or against its taxing power, nor shall a breach ofany agreement contained in this
Resolution, the loan Agreement, or any other instrument impose any pecuniary liability upon the
Govemmental Unit or any charge upon its general credit o; againsi its taxing power. The Loan
Agreement shall never constitute an indebtedness of the Govemmental Unit within the meaning of
any State constitutional provision or statutory limitation and shall never constitute or give rise to a
pecuniary liability of the Govemmental Unit or a charge against its general credit or tixing power.
Nothing herein shall prevent the Governmental Unit from applying other funds ofthe Goveirmental
Unit legally available therefore to payments required by the Loan Agreement, in its sole and absolute
discretion.

Section 8. Disoos ltron of Proceeds: Completion ofAcquisit on ofthe iect.

A F A Serv Acco The
Govemmental Unit hereby consents to creation ofthe Finance Authority Debt Service Account to be
held by the Finance Authority and to the program Account. to be held by the Trustee pursuant to the
lndenture, each in connection with the [nan. The Govemmental Unit hereby approves: (i) the deposit
ofa portion ofthe proceeds ofthe Loan Agreement in the Program Account and the Finance Authority
Debt Service Account all as set forth in Exhibit "A" to the Loan Agreement.

The proceeds derived from the execution and delivery ofrhe Loan Agreement shall be
deposited promptly upon the receipt thereof in the program Account and Financf nu*rorif oeut
Service Account shall be paid to the Finance Authority, all as provided in the Loan Agreemint and
the Indenture.

^ until the completion Date, the money in the program Account shall be used and paid
out solely for the purpose of acquiring the project in compl-iance with applicable ru* -o tt"
provisions ofthe Loan Agreement and the Indentuie.

The Govemmental Unit will acquire the project with all due diligence.

^ B comoletion of Acquisition of the project. Upon the Completion Date, the
Govemmental Unit shall execute and send to the Finance Authority a certifi;ate stating that
acquisition ofand payment for the project have been compreted. As soon as practicabre,;i, in uny
event, not more than sixty (60) daysfrom the Completion Date, any balance remaining in ihe program
Account shall be transferred and deposited into the Finance Authority Debt Service Account, as
provided in the Loan Agreement and the Indenture.

c Finance Authority and. TBrstee Not Responsible. The Finance Authority and
the Trustee shall in no manner be responsible fo. thi uppli"ut-ion or disposal by ttr" cor"im"ntat
Unit or by its officers of the funds derived from the toan Agreement oi ofany other funds herein
designated.

Section 9.
of Funds.

_ A. Deoosit gfpredeed Revenues. pursuant to the Intercept Agreement, pledged
Revenues shall be paid directly by the Distributing state Agency to the Finance Au-thoriiy ii. j"po.l,

Authorizirg Resolution 
7

Valencia County, lnan No. ppRF-63t3

Deposit ofPledeed Revenues. Distributions ofthe pledeed Revenues and Flow



B. Termination on Deposits to Maturit),. No payment shall be made into the
Finance Authority Debt Service Accounl if the amount in the Finance Authority Debt Service
Account totals a sum at least equal to the entire aggregate amount to become due as to principal,
interest on, and any other amounts due under, the Loan Agreement in which case mon"ys in such
account_in an.amount at least equal to such principal and intirest requirements shall be usei solely to
pay such obligalions as the same become due, and any moneys in excess thereof in such accounts
shall be transferred to the Govemmental Unit and used as provided below.

C. Use ofSumlus Revenues. After making allthe payments hereinabove required
to be made by this Section and any paymenls required by outstanding Faiity obligations, any moneys
remaining in the Finance Authority Debt Service Account shall belransfened ti the dovemmentat
Unit on a timely basis and shall be applied to any other lawful purpose, including, but not limited to,
the payment ofany Parity Obligations or bonds, or obligations rrbordinut" ani.lunior to the Loan
Agreement, or other purposes authorized by the Govemmental Unit, the Constitution and laws of the
State, as the Govemmental Unit may from time to time determine.

in the Finance Authority Debt Service Account and remittance to the Trustee in an amount sufficient
to pay the principal and interest due under the Loan Agreement.

Authorizing Resolution
Valencia County, Loan No. PPRF-6383

, Section 10. Lien on Pledged Revenues. pursuant to the Loan Agreement, the pledged
Revenues are hereby authorized to be pledged to, and are hereby pledged to, and the Governmental
Unil grants a security interest therein for, the payment ofthe priniipal, i-nteresi and any other amounts
due under the Loan Agreement, subject to the uses hereof pirmittid by and the priorities set forth in
this. Resolution. The Loan Agreement constitutes an irrevocable and first lien, but not necessarily an
exclusive first lien, on the Pledged Revenues as set forth herein and therein and the Govemmental
Unit shall not create a lien on the Pledged Revenues superior to that ofthe Loan Agreement.

, .. Section I I . Authorized Officers. Authorized Officers are hereby individually authorized
and directed to execute and deliver any and all papers, instrumenrs, opinions, aflidaviis and other
documents and to do and cause to be done any and all acts and things neiessary or proper for carrying
out this Resolution, the Loan Agreement, the Intercept Agreement and-all othir transactions
contemplated hereby and thereby. Authorized Officers are hereby individually authorized to do all
acts and things required ofthem by this Resolution , the Loan Agreement and the Intercept Agreement
forthe full' punctual and complete performance ofall the terms, covenants and agreements intained
in this Resolution , the Loan Agreement and Intercept Agreement, including but not limited to, the
execution and delivery of closing documents in connection with the execulon and delivery of the
Loan Agreement, Intercept Agreement and the publication ofthe summary ofthis Resolution set out
in Section l7 of this Resolution (with such changes, additions and deletions as may be necessary).

Section 12. Amendment of Resolution. Prior to the date ofthe initial deliveryofthe Loan
Agreement to the Finance Authority, the provisions of this Resolution may be supilemented or
amended by resolution ofthe Goveming Body with respect to any changes which are noi inconsistent
with the substantive provisions of this Resolution. Thii Resolution ma-y be amended without receipr
by the Govemmental Unit ofany additional consideration, but only wiih the prior written consent of
the Finance Authority.
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Section I3. Resolution Irreoealable. After the Loan Agreement and Intercept Agreement
have been executed and delivered, this Resolution shall be and remain inepealable 

-until 
all

obligations due under the Loan Agreement shall be fully paid, canceled and discharged, as herein
provided.

Section 14. Severability clause. If any section, paragraph, clause or provision of this
Resolution shall for any reason be held to be invalid or uninforceable, tle invalidity or
unenforceability ofsuch section, paragraph, clause or provision shall not affect any ofthe remaining
provisions of this Resolution.

. -Section 
15. Reoealer clause. All bylaws, orders, resolutions, and ordinances, or pans

thereof, inconsistent herewith are hereby repealed to the extent only of such inconsistency. This
repealer shall not be construed to revive any bylaw, order, resolution or ordinance, or part t-hereof,
heretofore repealed.

Section 16. Effective Date. Upon due adoption ofthis Resolution, it shall be recorded in
the book of the Govemmental Unit kept for that purpose, authenticated by the signatures of the
Chairman and the County Clerk of the Govemmental Unit, and the title and general iummary of the
subject matter contained in this Resolution (set out in Section l7 below) ihall be published in a
newspaper which maintains an office and is ofgeneral circulation in the Govemmental iJnit, or posted
in accordance with law, and said Resolution shall be in full force and effect thereafter, in accordance
with law.

Section 17. General Summarv for Publication. Pursuant to the general laws ofthe State,
the litle and a general summary ofthe subject matter contained in this Reso-iution shall be published
in substantially the following form:

(Form of Summary of Resolution for publication)

Valencia Counry. New Mexico
Notice of Adoption of Resolution

. Notice is hereby given ofthe title and ofa general summary ofthe subject matter contained
in Resolution No.: ^ l-,2'!,, duly adopted and approved by the Govemirig eody or valencia
County' New Mexico. on April 3, 2024. A complete copy of the Resolution is-avaitabte for public
inspection during the normal and regular business hours oithe county clerk, 444 Luna Avenue, Los
Lunas, New Mexico 87031.

The title ofthe Resolurion is:

VALENCIA COUNTY. NEW MEXICO
RESOLUTION NO.? N''+ 2+

AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN AGREEMENT
AND INTERCEPT AGREEMENT BY AND BETWEEN VALENCIA COUNTY,
NEW MEXICO (THE "GOVERNMENTAL UNIT") AND THE NEW MEXICO
FINANCE AUTHORITY (THE *FINANCE AUTHORITY'), EVIDENCING A

Authorizing Resolution
Valencia County, Loan No. PPRF-6383

9



SPECIAL, LIMITED OBLIGATION OF THE GOVERNMENTAL LNIT TO PAYA PRINCIPAL AMOL]NT OF $835,136 TOGETHER WITH INTEREST
THEREON, FOR THE PURPOSE OF PURCHASING A FIRETRUCK AND
R-ELATED EQUIPMENT FOR THE VALENCIA COL,INTY FIRE DEPARTMENT;
PROVIDING FOR THE PLEDGE AND PAYMENT OF THE PRINCIPAL AND
INTEREST DUE UNDER THE LOAN AGREEMENT SOLELY FROM THE
STATE FIRE PROTECTION FLND REVENUES DISTRIBUTED BY THE STATE
TREASURER TO THE GOVERNMENTAL L]NIT PURSUANT TO SECTION
59A-53-7, NMSA 1978; PROVIDING FoR THE DISTRIBUTION OF STATE FIRE
PROTECTION FI.,IND REVENUES TO BE REDIRECTED BY THE STATE
TREASURER TO THE FINANCE AUTHORITY OR ITS ASSIGNS FOR THE
PAYMENT OF PRINCIPAL AND INTEREST DUE ON THE LOAN
AGREEMENT PURSUANT TO AN INTERCEPT AGREEMENT; APPROVING
THE FORM AND TERMS OF, AND OTHER DETAILS CONCERNING THE
LOAN AGREEMENT AND INTERCEPT AGREEMENT; SET'TING THE
MAXIMUM INTEREST RATE OF THE LoAN; RATIFYING ACTIONS
HERETOFORE TAKEN; REPEALING ALL ACTION INCONSISTENT WITH
THIS RESOLUTION ; AND AUTHORIZING THE TAKING oF OTHER
ACTIONS IN CONNECTION WITH THE EXECUTION AND DELIVERY OF
THE LOAN AGREEMENT AND INTERCEPT AGREEMENT.

A general summary ofthe subject matter ofthe Resolution is contained in its title. This
notice constitutes compliance with Section 6-14-6, NMSA 197g.

(End of Form of Summary for publication)

Authorizing Resolution
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PASSED, APPROVED AND ADOPTED THIS 3RD DAY OF APRIL. 2024.

VALENCIA COUNTY, NE\\' MEXICO

/ ro*B)'

.,t'lllllrt'r,
'.! ":, .

-- t/, J.,
, -i .: i, .L-1.,
: '$.teiy r 3;j. 't' l^ .. -q. :'- ,_ . .r\.-

'; g1,gg1; 
,,,II.s

B)':
Mike Milam, County,
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then moved adoption ofthe foregorng Resolution. duly
seconded by Commissioner S/rrlaa*-

. 
The motion to adopt said Resolution, upon being put to a vote, was passed and adopted on the

fol lowing recorded vote:

Those Voting Aye: fZ

91io, t3; zuJ/

Those Voting Nay:

Those Absent:

Authorizing Resolution
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^, F-^r- 4 r".F* of the Goveming Body having vored in favor of said motion, the
Lnarrman decrared said motion carried and said Resolution adopted, whereupon the chairman and
the county clerk signed the Resolution upon the records of the minuies of the Gor"-ing;;'y.

t2

Commissioner /i

Cl zxr*,u. 5a: z-



After consideration of matters not relating to the Resolution, the meeting on the motion duly
made, seconded and unanimously carried, was adjoumed.

VALENCIA COI,JNTY. NEW MEXICO

By:
Gerard Saiz.

Mike Milam, County Clerk

Authorizing Resolution
Valencia County, Loan No. PPRF-6383
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Meeting Agenda
ofthe April 3,2024

Board of County Commissioners Meeting

(See attached)

Authorizing Resolution
Valencia County, Loan No. PPRF-s916
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STATE OF NEW MEXICO
COIJNTY OF VALENCIA

I, Mike Milam, the duly qualified and acting County Clerk of Valencia County, New
Mexico (the "Govemmental Unit"), do hereby certify:

L The foregoing pages are a true, perfect, and complete copy of the record of the
proceedings of the Board of County Commissioners of Valencia County, New Mexico (the
"Governing Body"), constituting the goveming body of the Govemmental Unit had and taken at a
duly called regular meeting held at 444 Luna Avenue, Los Lunas New Mexico, on Arnil3,2024,
at the hour of 5:00 p.m., insofar as the same relate to the execution and delivery of the proposed
Loan Agreement and Intercept Agreement, a copy of each of which is set forth in the official
records ofthe proceedings ofthe Goveming Body kept in my office. None ofthe action taken has
been rescinded, repealed, or modified.

2. Said proceedings were duly had and taken as therein shown, the meeting therein was
duly held, and the persons therein named were present at said meeting, as therein shown.

3. Notice of said meeting was given in compliance with the permitted methods of giving
notice of regular meetings of the Goveming Body as required by the Govemmental Unit'J open
meetings standards presently in effect.

IN WITNESS WHEREOF, I have hereunto set my hand this lTth day of May,2024.
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By:
Mike Milam. County Clerk

Authorizing Resolution
Valencia County, Loan No. PPRF-5916

VALENCIA COUNTY, NEW MEXICO


